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U.S. Balance-of-Payments Position 
Worsens in Third Quarter 1960 





in the preceding quarter. 


Since the export trade surplus was considerably more than offset 
by other transactions of the United States with foreign countries, 
our international payments in the aggregate resulted in net transfers 
of gold and liquid dollar assets to foreign countries at a seasonally 
adjusted annual rate of about $414 billion, the Office of Business 
Economics, U.S. Department of Commerce has announced on the 


basis of preliminary data. 


Short-Term Capital Outflow Rises 


The major factor in the third quarter 
rise of net payments on transactions 
other than trade was a rapid increase 
in the outflow of short-term capital— 
probably for the most part U.S. funds 
—stimulated by higher interest rates 
abroad and declining yields on short- 
term investments here. 

These recent developments reflect 
the increasing ease with which funds 
can be transferred between the United 
States and major financial centers 
abroad, principally in Europe. Under 
current conditions, differential changes 
in business activity here and abroad are 
more likely to have some offsetting ef- 
fects on the balance of payments, with 
the balance of trade and the balance on 
capital movements shifting in opposite 
directions. Thus, the rise in business 
activity abroad—to levels very close to 
available capacity in the major Euro- 
pean countries and in Japan—at a time 
when U.S. productive facilities became 
more adequate relative to demand, 
helped to increase our exports and 
dampen our imports. The same circum- 
stances encouraged outflows of Ameri- 
can capital, and reduced new foreign 
investments here. 


Net Payments Up 


Net payments at the rate of $4% bil- 
lion on all international transactions 
during the third quarter of this year 
compare with $2.9 billion in the second 
quarter, and $2.6 billion in the first 
quarter of the year. The net payments 
balance for the full calendar year 1959 
was $3.8 billion. 


Monetary Gold Stock Off 


The monetary gold stock, which de- 
clined by $50 million and $94 million, 
respectively, during the first two quar- 
ters of the year, dropped by $637 million 
during the third quarter; half of the 
loss occurred during September. Gold 
outflows during the third quarter ac- 
counted for about half of the net pay- 


Merchandise exports were close to an annual rate of $20 billion, 
and imports close to $15 billion in the third quarter after allowing 
for seasonal factors, resulting in a further rise in the annual rate of 
the trade surplus to about $5 billion—nearly $1 billion higher than 









ments to foreign countries; the other 
half was invested by them in short-term 
and other liquid dollar assets. Gold 
comprised a higher portion of the net 
payments to foreign countries than i: 
the earlier quarters of this year. 

More extensive details on the balance 
of payments in the third quarter, when 








The following steps were recom- 
mended by President Eisenhower o1 
November 17 to reduce the U.S. bal- 
ance-of-payments deficit: 


“In the field of international trade, 
we must: 


“(a) Continue to press other coun- 
tries urgently, and particularly those 
that are economically and financially 
strong, to reduce tariffs, relax quotas, 
and remove trade restrictions that ham- 
per United States exports, and als 
urge these countries to reduce or elim- 
inate internal taxes and other measures 
that have a special impact in curtailing 
their purchases of United States goods 
and services. 


“(b) Continue to take all reasonabl: 
means to increase our exports, includ- 
ing facilitating the financing of exports 
where this is needed to increase our 
sales both of consumer goods and ca)- 
ital goods.” 





requisite figures are available, will be 
published in the December issue of the 
Survey of Current Business, the month- 
ly publication of the Department. of 
Commerce. 

Copies of the publication are avail- 
able from Field Offices of the Depart- 
ment of Commerce or from the Super- 
intendent of Documents, U.S. Govern- 
ment Printing Office, Washington 25, 
D.C., at an annual subscription price of 
$4 including weekly supplements; single 
copy 30 cents. 
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Businessmen Ask Government Action 
In Accelerating Export Trade 


* Edward R. Place 


Office of Public Information, 
U.S. Department of Commerce 


MORE than 2,000 international business executives attending the 


47th National Foreign Trade Convention at the Waldorf-Astoria 
Hotel in New York, unanimously approved a final declaration under- 
scored throughout by the convention theme: 

“Mutual confidence built on integrity and performance is essential 
for expanding international trade and investment.” 

Protection of American property rights abroad was emphasized 
because of recent seizures in Cuba, whereby 4 million American in- 
vestors have been affected by the loss of a billion dollars. 

Noting with regret “a further deterioration in the climate for 
private investment abroad, marked by flagrant seizures of private 
property without provision for compensation to the owners,” the 
convention called upon the U.S. Government “as a matter of urgency, 
to issue a broad declaration, with world-wide application” as a 


counter measure. 

William S. Swingle, president of the 
National Foreign Trade Council, which 
sponsored the 3-day convention from 
November 14 to 16, summed up at a 
press conference the significance of the 
resolution relating to the protection of 
American property rights abroad. 

“You can’t trade with a country 


which does not recognize property 
rights,” he declared. 
He also pointed out as another 


manifestation of Cuban seizures that 
twice as much Cuban as American 
property had been confiscated. 

The convention believes that its dec- 
laration of principle relating to prop- 
erty rights, and intended action by the 
United States in defense of foreign 
property rights of U.S. citizens “is in 
accord with, and will tend to promote 
observance of, the Rule of Law in world 
affairs.” 

Other major topics under intensive 
consideration included the outflow of 
gold; the Export Expansion Program; 
barriers against U.S. traders which are 
expected to be imposed by European 
marketing combines; revitalization of 
the U.S. Merchant Marine; methods for 
further improvement of economic rela- 
tions with Canada; tax treatment of 
foreign income; economic development 
of Latin America; the investment cli- 
mate in Asia; and other matters bear- 
ing on U.S. world leadership in foreign 
trade and investment. 

In addition to more than 2,000 repre- 
sentatives of the country’s leading firms 
engaged in exporting, importing, and 
oversea operations, a large delegation 
of U.S. Government officials and foreign 
diplomatic observers representing 15 
nations were in attendance. 
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The U.S. Department of Commerce’s 
Assistant Secretary for International 
Affairs, Bradley Fisk, headed a delega- 
tion of 40 officials representing the De- 
partment. Mr. Fisk addressed the con- 
vention on Tuesday afternoon at its 
marketing, transportation and insur- 
ance session. He reviewed actions under 
the Export Expansion Program. 

Loring K. Macy, Director, B.F.C., 
was a panel member at the current 
trade questions forum on Wednesday 
afternoon. E. E. Schnellbacker, Direc- 
tor, Office of Trade Promotion, B.F.C., 
sat on the panel at the marketing, 
transportation, and insurance session on 
Tuesday afternoon. Other officials rep- 
resented State, Treasury, Defense, In- 
terior, Agriculture, Labor, and Health, 
Education and Welfare Departments, 
International Cooperation Administra- 
tion, Export-Import Bank, Development 
Loan Fund, Board of Governors of 
the Federal Reserve System, Atomic 
Energy Commission; U.S. Tariff Com- 
mission, Federal Trade Commission, 
General Services Administration, the 
Library of Congress, and the U.S. In- 
formation Agency. 

Public international organizations 
participating included the Inter-Ameri- 
can Development Bank, International 
Bank for Reconstruction and Develop- 
ment, International Finance Corpora- 
tion, International Monetary Fund, and 
United Nations. 

Some 300: students of foreign trade 
and faculty members of leading univer- 
sities attended as guests of the National 
Foreign Trade Council. During the 
convention 26 speakers and members of 
eight special panels explored various 


















President Eisenhower sent greet- 
ings to the convention, as follows: 

“This year seems a particularly 
auspicious time to discuss the prob- 
lems of foreign trade, since the 
United States is now engaged in 
several important programs which 
will affect international commerce. 
The United States, as a contracting 
party to the General Agreement on 
Tariffs and Trade, is now partic- 
ipating in a conference designed to 
increase international trade. We 
have entered these negotiations 
with a firm resolve to seek results 
which will benefit exporters, con- 
sumers and Americans in all walks 
of life. Negotiations on the ex- 
ternal tariff of the European Eco- 
nomic Community, or Common 
Market, have already begun. I feel 
confident that, in spite of the dif- 
ficulties and complexities, the out- 
come of these negotiations will be 
such as to make a real contribution 
to the expansion of free world 
trade. 

“Another of the Government’s 
important economic programs is 
the export promotion program. A 
disturbing deficit in our balance of 
payments in 1958 and 1959 led to 
a concerted drive by the United 
States Government to encourage 
American businessmen to sell their 
products abroad. Although our ex- 
ports have shown a definite upward 
trend this year, there is no room 
for complacency. We must con- 
tinue to press American sales 
abroad in order to fulfill our respon- 
sibilities and maintain our position 
of strength in the world. 

“The activities of the National 
Foreign Trade Council have been 
important in promoting trade. And 
through trade its members are 
helping to advance the cause of 
peace in the world.” 





aspects of American foreign economic 
policy and the practical problems of 
U.S. business abroad. 


“The coming year may well be a 
critical one for foreign trade, a year 
of accelerated change,” he said. “We 















may rightfully expect the new Ad- 
ministration to provide constructive 
leadership; yet, we, too, as_ inter- 
national businessmen must accept the 
responsibilities of economic states- 
manship. We will be well advised to 
strengthen the idea of _ integrity 
against further erosion; to speak up 
for the moral principles of the free 
enterprise system; and to make our 
foremost export the export of Ameri- 
can ideals.” 


Broad recommendations were ad- 
vanced by speakers for the future 
course of America’s foreign economic 
policy, which were incorporated in the 
Final Declaration of Principles for 
submission to the new Administration 
and the new Congress as a‘guide to the 
opinions of private business. 


T THE traditional world trade din- 

ner, which concluded the convention 
on Wednesday evening, Mr. Balgooyen 
was the recipient of the 1960 Captain 
Robert Dollar Memorial Award in- 
scribed “for distinguished contribution 
to the advancement of American foreign 
trade.” The presentation before a 
gathering of 1,500 was made by James 
A. Farley, Chairman of. the Board, and 
Award Committee Chairman. 

The convention in its Final Declara- 
tion commended the U.S. Departments 
of Commerce and State “for the efforts 
they are making in strengthening their 
trade promotion activities in the United 
States and abroad.” 

It was the convention’s view that 
“such efforts, including those carried 
on in cooperation with U.S. private 
enterprise through foreign trade mis- 
sions and National and Regional Export 
Expansion Committees, can contribute 
substantially to the increase of United 
States exports and thereby aid in help- 
ing to bring our international payments 
into balance.” 


On the subject of international trade, 
the convention position as regards the 
United States is that 


“A high level of international trade 
is especially important as a means of 
enabling this country to increase its 
exports, and thus to reduce sharply 
the deficit in its balance of payments, 
to meet its commitments abroad, and 
to maintain a flow of needed im- 
ports.” 


The convention urged that Govern- 
ment 


“make every effort, through existing 
and projected GATT negotiations and 
by other appropriate means, to secure 
a reduction in arbitrary barriers to 
international trade, and especially the 
elimination of discriminations and 
other onerous restrictions against ex- 
ports of U.S. goods and services.” 


The convention recommended that 
Government agencies, especially the 
Bureau of Foreign Commerce and the 
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Reciprocal Obligations of Nations 
Stressed at Trade Convention 


ONVENTION proposals for 

Federal Government action 
were spelled out to the following 
effect: . 

“(a) That the Government of the 
United States recognize the right of 
any sovereign nation to manage its 
internal affairs, including the right 
to take property within its jurisdic- 
tion for a well-recognized public 
purpose; but that the United States 
firmly maintains that all rights, 
sovereign or otherwise, are coupled 
with reciprocal obligations, and that 
the rights to take private property 
for a public use is coupled, under 
international law, with the corres- 
ponding obligation to _ provide 
prompt, adequate and effective com- 
pensation; 

“(b) That it is the policy of the 
United States to reappraise its trade 
relations and to re-examine the ad- 
visability of continuing preferential 


or reciprocal commercial arrange- 
ments with any government whic! 
expropriates, or in any other manne 
takes possession of the property o: 
property rights of a United States 
citizen, or of a corporation owned o 
controlled by citizens of the United 
States, without payment of prompt, 
adequate and effective compensation, 
or which dishonors the contractua/ 
rights of such citizens or corpora- 
tion; and that, as a general prin- 
ciple, no agency of the United States 
Government shall lend, grant or giv: 
public funds or economic assistance 
to any such government or agency 
of any such government; 

“(c) That, in the view of th 
Government of the United States, 
any government taking actions of 
the types specified against the prop- 
erty rights of rationals of other 
countries is not fulfilling its obliga- 
tions under international law.” 
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Foreign Service of the State Depart- 
ment be given greater facilities to “in- 
tensify their efforts to improve the dis- 
semination of commodity, economic, and 
commercial intelligence reports regard- 
ing oversea markets.” It endorsed the 
establishment of an Office of Tourism 
and a Travel Advisory Board. 


“The convention is gratified to ob- 
serve the constantly rising volume of 
travel abroad by U.S. tourists and 
businessmen, which has been acceler- 
ated by the rapid expansion of fast 
and comfortable transport services,” 
the final declaration noted. “In some 
areas a shortage of modern hotel ac- 
commodations is a limiting factor to 
further expansion of the _ tourist 
trade, as well as inconvenience to 
business travelers, and it suggests that 
all practical steps be taken to remedy 
this situation, in those nations where 
it exists. 

“The convention calls attention to 
the fact that the development of 
tourism is no longer primarily a mat- 
ter of increasing dollar earnings 
abroad. With the change in our 
own international payments position, 
greater efforts should be made to en- 
courage the flow of tourist and busi- 
ness travel from foreign countries to 
the United States. 


“This convention supports the posi- 
tion taken by the Forty-Fifth and 
Forty-Sixth Conventions that more 
vigorous efforts should be exerted to 
implement the recommendations of 
the Randall Report on International 
Travel. 


One specific goal should be 





the further easing of the visa require- 

ments for foreign visitors to this 

country.” 

Taking a position that other indus- 
trial nations should assume their full 
share of responsibility in aid programs, 
the convention asserted: 

“The nations of Western Europe 
and other countries, which have bene- 
fited so greatly from American as- 
sistance in recent years, and which 
are now in a position to share our 
burden, likewise have their respon- 
sibilities toward the less developed 
countries.” 

Regarding expansion of private in- 
vestment, the convention view is that 
“the creation of an economic and polit- 
ical environment conducive to the pro- 
ductive investment of private capital 
depends, first, upon the ability and 
willingness of the Government to pur- 
sue domestic policies that inspire the 
confidence of investors; and, second, 
upon its readiness to cooperate in in- 
ternational policies and measures de- 
signed to facilitate the international 
flow of private investment capital.” 
Treaties of Friendship, Commerce and 
Navigation, tax conventions and other 
appropriate types of agreements were 
recommended where they do not already 
exist. 

The Convention favored the incor- 
poration in the United States Internal 
Revenue Code of the principle of ter- 
ritoriality, which means that foreign 
business income should be taxed only in 
the country in which it is earned. 

The convention held that any eco- 
nomic dssistance provided by U.S. Gov- 
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ernment agencies for the economic de- 
velopment of emerging countries should 
be limited to “essential projects which 
are not normally undertaken by free 
enterprise, or which private enterprise 
could not be expected to undertake be- 
cause of the special nature of the proj- 
ects or because of extraordinary cir- 
cumstances.” 

Other actions taken by the Conven- 
tion: 

@ Opposed to establishment of addi- 
tional United Nations capital develop- 
ment fund; 

@® Urged more extensive use of 
American-flag shipping; in line with 
provisions of the Merchant Marine Act 
of 1936; 

@ Recommended that “as a means of 
accelerating industrial development and 
general economic progress, governments 
should provide as positive and effective 
protection to privately-owned scientific 
and industrial technique and informa- 
tion as they afford to other property 
rights.” 

@ Advocated that “procedures for the 
recognition of industrial property 
rights should be standardized through- 
out the world by adherence to the In- 
ternational Convention for the Protec- 
tion of Industrial Property and by the 
enactment of effective domestic legisla- 
tion to implement such adherence.” 

@ Suggested that the Bureau of For- 
eign Commerce “give early priority to 
the publication in convenient form of 
historic and comparative trade data for 
the United States, resuming and bring- 
ing up to date the highly useful earlier 
series of reports of this nature.” 

@ Noting the lack of reliable statis- 
tical information on the foreign trade 
of individual States and regions within 
the United States, the Convention 
called upon the Census Bureau “to con- 
duct a pilot study into the technical 
feasibility and attendant costs of re- 
cording and compiling such data.” 


MERICAN colleges and universities 
were commended by the convention 
for their efforts to provide foreign 
trade education to students of this 
country and other lands. It urged that 
these institutions give “continued and 
increased attention to the development 
and improvement of courses which not 
only deal with the practical problems 
involved in the day-to-day conduct of 
international trade and investment, but 
also lay stress on the private enterprise 
concepts which provide the best means 
for sound industrial progress and higher 
living standards.” 

Currently in the United States, it 
was reported are 40,000 foreign stu- 
dents, of whom 10,000 are from Latin- 
American countries. It was revealed 
that Russia is conducting a major drive 
to bring in foreign students on a scale 
vastly greater than in the United 
States. 

(See Businessmen, page 34) 
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Small Traders Invited To Submit 
Oversea Business Proposals 


ITH 9 U.S. Trade Missions scheduled for visits to 16 countries 
during the first half of 1961, the Office of Trade Promotion, 
Bureau of Foreign Commerce, is asking small traders and manufac- 
turers to submit their oversea business proposals to the U.S. Depart- 
ment of Commerce for presentation by Mission members to foreign 


businessmen. 


The businessmen are asked to submit a letter with descriptive 
literature to the Director of the Trade Mission, answering eight simple 
questions relating to the products or services offered, and the type of 
commercial arrangement sought in a specific country. 


The business proposals are sum- 
marized and publicized by pamphlets 
and other media and are discussed in 
personal interviews by the trade mis- 
sion in specific countries. 

The business proposal technique was 
developed primarily to help smaller or- 
ganizations whose budgets do not allow 
extensive foreign travel, or whose sales 
volume doesn’t warrant a large export 
or sales promotion organization, as well 
as companies desiring to expand their 
international business to new areas. 

U.S. trade missions are being sent 
out at the rate of at least 12 a year to 
most of the countries on the 5 conti- 
nents. Each mission consists of four 
or more carefully chosen businessmen, 
including small businessmen, who are 
specialists of recognized ability, and 
who serve without compensation under 
the direction of a Commerce Depart- 
ment official. 

Each mission operates 6-10 weeks 
during which time it tours the principal 
centers of a country or area to promote 
two-way trade. In doing so the mem- 
bers meet individually with thousands 
of foreign businessmen and frequently 
operate in conjunction with interna- 
tional trade fairs. 


Preliminary Surveys 


The groundwork and itineraries for 
the missions are laid out by officials of 
the Commerce Department’s Office of 
Trade Promotion in conjunction with 
the Embassies and foreign business and 
government officials abroad. 

A planning officer for the Trade Mis- 
sions Division, recently returned from 
a trip that took him to Ceylon, Malaya, 
Singapore, Japan, and Australia, where 
he made advance preparations for sub- 
sequent missions. 

The Chief of the Middle East, Africa, 
and Latin America Division of the 
Office of Trade Promotion, returned 
recently from leading a mission .to 
Afghanistan and Iran. 

Afghanistan, the mission found, pre- 
sents relatively little opportunity at 
present for U.S. businessmen. Most of 
the trade is conducted by the Govern- 
ment instead of individuals and more 
than 60 percent is with Russia and 









The first U.S. Trade Mission to Fin- 
land, scheduled for May and June, will 
maintain a Trade Information Center 
at the U.S. Industries Exhibit, of con- 
sumer and capital goods, in Helsinki 
from May 26 to June 11. Businessmen 
interested in trading in Finland are 
urged to submit their Business Pro- 
posals to BFC’s Trade Missions Divi- 
sion. 





Soviet-bloc countries which maintain an 
artificial rate of exchange between the 
ruble and the Afghani. 

In Iran, however, the mission found 
great interest in U.S. goods. Although 
under the Government’s new stabiliza- 
tion program imports are being re- 
duced about 20 percent from $600 mil- 
lion to $540 million, the mission found 
many attractive business opportunities 
for U.S. firms. Particularly needed is 
industrial equipment for new and ex- 
panding plants, transportation e uip- 
ment, and pipeline materials. The 
trade mission also found a favorable cli- 
mate for capital investment in Iran. 
It has been the standard experience, 
according to the mission, to recover in- 
dustrial investment within 2 or 3 years 
after taxes. 


Mission Schedules 

Trade Mission schedules for the first 
6 months of next year include: Ceylon, 
Malaya, and Singapore, January 28- 
March 18; Colombia, February 4-March 
18; Southern Caribbean Area, which 
includes the Federation of the West 
Indies, Surinam, British Guiana, and 
the Netherlands Antilles, February 18- 
April 8; Australia, February 4-March 
25; Japan, March 25-May 9; Germany, 
April-May; Finland, May-June; West 
Africa, April-June; Nigeria, May-July; 
and Chile-Uruguay, May-July. 

Are Trade Missions successful? Here 
is what successful U.S. businessmen 
who have served on the missions report: 

“A terrific impression was made on 
the people with whom we came in 
(See Traders, page 34) 











ECONOMIC CONDITIONS ABROAD 





Austrian Economy Nears Year End 
At Full Capacity, Trade Stimulated 


IENNA.—Most sectors of the Austrian economy made sizable 
gains in the third quarter of the year and approached the end 
of the year working at full capacity. At the same time undesirable 
phenomena inevitably connected with boom conditions became in- 


creasingly apparent. 


On July 1, Austria, along with other European Free Trade Associa- 
tion countries, taking the first step to remove barriers on intra-EFTA 
trade, reduced customs duties on EFTA imports by 20 percent and 


brought a quota list into force. 


Neither the reduction nor similar 


internal moves by the European Economic Community have yet had 
any significant impact on the overall Austrian trade pattern, although 
the total volume of foreign trade has increased substantially. 


Industry Operates at Record High 


On the whole, Austrian industry is 
operating at record levels. Industrial 
production has advanced significantly, 
but the capital goods sector has out- 
paced the consumer goods sector, a re- 
flection of the continued investment 
boom at home and abroad. Many in- 
vestment goods industries, particularly 
the iron and steel, machinery, and con- 
struction industries, have suffered from 
labor shortages, and so order backlogs 
have continued to increase and delivery 
periods have been further extended. 
It appears, however, that industry soon 
may be able to meet some of its addi- 
tional manpower requirements by ab- 
sorbing personnel released by other, 
primarily seasonally dependent, sectors 
of the economy. 

Brisk activity, particularly impres- 
sive in the investment goods sector, 
has been fostered by continued strong 
foreign demand and high domestic pri- 
vate and public spending on fixed asset 
formation. 


Energy supply of all types averages 
almost 10 percent above 1959. Natural 
gas, petroleum products, and imported 
bituminous coal have shown the highest 
gains. Inasmuch as water flow con- 
tinues inadequate, increased electricity 
requirements in the third quarter were 
met exclusively by additional generation 
of thermal power, largely from natural 
gas and lignite. Net exports of electric 
energy are running below those of 1959. 

Production of natural gas in the third 
quarter was about 40 percent above 
that of the same period of 1959, and 
output this year is expected to exceed 
1.5 billion cubic meters, once considered 
a maximum on the basis of then known 
reserves. Recent discoveries of new 
gasfields permit a more optimistic out- 
look and the Austrian natural gas pipe 
line system is being expanded. Extrac- 
tion of crude oil has stabilized at a level 
slightly above that of 1959. Output 
of coal mines is decreasing further in 


6 





line with shrinking sales possibilities. 

The iron and steel industry continues 
to operate at capacity. Substantial ex- 
pansion of capacity in 1959 led to a 
rise in output by one-fourth above out- 
put of last year. Sales possibilities, 
domestically and abroad would permit 
a further increase in production. Crude 
steel production probably will reach 3 
million metric tons this year. 

The machinery industry, having ex- 
panded slowly in recent years, reports 
brisk business and increasing order 
backlogs. This demand is primarily 
ascribed to a more lively influx of orders 
from foreign countries, to which one- 
third of output is presently exported. 
On the other hand, output of the auto- 
motive industry in the third quarter 
was 16 percent below that of the same 
period of 1959. 

The electrical equipment industry 
continues to expand. The favorable 
trend is rooted in a strong demand for 
investment goods at home and abroad, 
supported by recently increased public 
orders. Output of consumer durables 
is also growing at a remarkable rate; 
production of radio and television sets 
is one-third higher than a year ago. 


The paper industry continues to op- 
erate at a higher level than last year. 
Shoe production declined seasonally in 
July and August, when many factories 
closed for vacation, but by the end of 
the year annual shoe production is ex- 
pected to surpass 10 million pairs for 
the first time. Textile mills are gen- 
erally doing well, and the Austrian 
textile fair in Dornbirn reportedly 
produced sufficient orders for many 
months ahead. Because a large part 
of Austrian textile exports are absorbed 
by West Germany and other EEC coun- 
tries, the textile industry, however, 
foresees difficulties in maintaining high 
production and exports after Janu- 
ary 1, when the first move towards the 
common external tariff of the European 
Economic Community goes into effect. 


Industry prospects for the rest of 
the year are bright, although problems 
accompanying boom conditions—labor 
shortages, wage demands, and lengthen- 
ing delivery periods—are expected to 
intensify, at least in some branches. 


Labor Shortages Hamper Expansion 


As a result of an alltime record em- 
ployment and an unprecedented low un- 
employment in the third quarter, the 
labor market was practically exhausted, 
and the urgent requirements for addi- 
tional manpower could not be met. 
Thus recent productivity gains were 
less pronounced than in preceding 
months. 

Seasonal increases in unemployment 
are expected to be less pronounced this 
winter because manpower set free by 
seasonally dependent economic sectors 
may, as last year, be absorbed to a 
certain extent by industry; moreover, 
employers may be reluctant to lay off 
workers in view of possible difficulties 
of finding replacements later on. 

Wage movements have intensified in 
recent months. Numerous pending 
wage demands have been settled, and 
others are still under discussion. 

An almost uninterrupted upward 
movement of the consumer price index 
in the first half of the year was reversed 
in subsequent months, primarily be- 
cause seasonal pricé reductions of fruit, 
vegetables, and potatoes more than out- 
weighed price rises for almost all other 
commodities. 

The upward trend in prices and wages 
is likely to intensify in the near future, 
particularly as a result of the proposed 
increase in railroad freight and passen- 
ger rates and in mineral oil taxes. 


High Demand Spurs Trade 

Value of Austrian foreign trade in 
July and August averaged about the 
same as in the second quarter of the 
year, but imports were up 26 percent 
and exports were up 12 percent over 
July and August 1959. To some extent 
the increases may be attributed to price 
increases, but in general they reflected 
continued high foreign and domestic 
demand. 

Austrian trade with both European 
Free Trade Association countries and 
the European Economic Community 
area in July and August was substan- 
tially higher than in the same period 
of 1959. With the exception of imports 
from EEC, which were 23 percent 
higher than those of last year, trade 
with those two integrating areas ex- 
panded somewhat faster than Austrian 
foreign trade in general. 

While the Austrian share of exports 
to EEC remained stable at 50 percent 
in both periods, imports from that area 
represented 56 percent of total Aus- 
trian imports, compared with 57 percent 
last year. The share of exports to 
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EFTA countries rose from 11 percent 
in 1959 to 12 percent in 1960, whereas 
the share of imports from that area 
remained stable at 12 percent iniboth 
periods. Thus it appears that the over- 
all Austrian trade pattern has not yet 
been significantly affected by European 
economic integration. 

Looking to the future, commercial 
circles estimate that as a result of the 
new quota list, which fixes global import 
quotas for all EFTA countries on com- 
modities not liberalized for the Organi- 
zation for European Economie Coopera- 
tion and the dollar area, imports from 
EFTA countries will increase by about 
100 million schillings. The increase will 
be accounted for primarily by finished 
products, as importation of raw mate- 
rials was hardly affected by restrictions 
prior to July 1. Furthermore, duty 
reductions on imports under the EFTA 
Treaty will also involve primarily fin- 
ished goods, as Austrian duties on raw 
materials are generally low. 


Trade With U.S. Improves 


Austro-U.S. trade in July and August 
improved in both directions. Average 
Austrian monthly imports from the 
United States were higher than in any 
quarter of 1959 and 1960. July data 
indicate the increase was probably the 
result of larger purchases of coal, non- 
ferrous metal ores, and grain and flour- 
mill products. Exports to the United 
States were higher than in the first 
and second quarter of 1960 but re- 
mained 10 percent below exports of July 
and August 1959. The rise in exports 
appears to have been primarily the 
result of a pickup in Austrian ship- 
ments of magnesite, glass products, and 
garments. 

Although Austrian trade with the 
Soviet bloc in the second quarter yielded 
a surplus of about $4 million, Austria 
incurred a $3 million deficit in July 
and August as imports rose by 16 per- 
cent and exports dropped 9 percent. 
Both imports and exports, however, 
exceeded corresponding 1959 figures; 
imports were up 39 percent over July- 
August 1959 and exports were 11 per- 
cent higher. 

Austria on July 15 put into effect a 

GATT-wide liberalization list estimated 
to cover about 17 percent of Austrian 
imports. Although Cuba, Czechoslo- 
vakia, and Japan are exempted from 
the list and the list contains a number 
of goods not manufactured in Austria, 
Austrian industry used the occasion to 
press upon the Government its demand 
for an antidumping law. 
_ The country continues to look anx- 
lously for formulas and procedures 
which might result in an EEC-EFTA 
rapprochement. 


Exchange Holdings Rise 
After the seasonally higher influx of 
(See Austria, page 14) 
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Philippines Moves Toward Freer 


ECONOMIC CONDITIONS ABROAD 


Economy Under Decontrol Program 


I fe Philippines under its program for decontrol of foreign exchange 
transactions inaugurated last April 25 seems to have moved toward 
a freer economy with no drain on foreign exchange resources or addi- 


tional inflationary pressures. 


Reserves have been maintained at over $200 million for the past 2 
months, and at the end of the gradual decontrol all foreign exchange 


transactions presumably will take place in a free market. 


Price 


rises that have occurred seem to have been attributable largely to 
food shortages derived from typhoon and flood damage rather than 


to the new measures. 

The program is now expected, accord- 
ing to the Secretary of Finance, to be 
completed within a 2-year period rather 
than the 4 years initially contemplated. 

The present decontrol regulations, in- 
cluding changes made since the pro- 
gram was originally established, re- 
ported in earlier issues of Foreign Com- 
merce Weekly, are summarized: 


Several Exchange Rates Apply 


Three major exchange rates, in addi- 
tion to barter and gold purchase rates, 
are in effect. 

The free-market rate at which the 
Central Bank sells foreign exchange is 
3 pesos to the dollar. Inasmuch, how- 
ever, as a 25-percent exchange margin 
applies to most foreign exchange trans- 
actions involving payments to foreign 
countries, the effective rate for most 
free-market transactions is 3.75 pesos 
to the dollar. 

The official selling rate, often called 
the preferred rate, continues at 2 pesos 
to the dollar, but with the 25-percent 
margin many transactions are at a rate 
of 2.50 ‘pesos to the dollar. 

The Central Bank buying rate for 
foreign exchange is a composite rate 
of 2.30 pesos to the dollar. The pur- 
chasing rate for export receipts, other 
invisibles, and the U.S. Government 
is 70 percent at the official rate and 
30 percent at the free-market rate; 
and for gold proceeds and tourist re- 
ceipts, 100 percent at the free-market 
rate. 

Rates for barter trade vary with 
each item, depending on the offsetting 
import. The gold purchase rate has 
been 3.71 pesos to the dollar and lower 
because of a fall in the price of gold 
from the usual 150 pesos an ounce to 
130 pesos an ounce and less, or more 
recently to 128 pesos an ounce. 


Import Controls Liberalized 


The official rate of exchange is 
authorized only for Philippine Govern- 
ment expenditures, reinsurance pre- 
miums payments of contractual ob- 
ligations in effect on April 25 and 
previously approved by the Monetary 
Board of the Central Bank, and imports 
classified in the three top categories of 








essential imports or as decontrolled 
items. Also importable at the official 
rate are “unclassified items” which had 
been classified in one of the three top 
categories of essential imports im- 
mediately before being reclassified. A 
considerable number of items have been 
reclassified in recent months, usually 
from higher to lower categories of 
priority. 

All other sales of foreign exchange 
for imports must be made at the free- 
market rate. This regulation means 
that producers and importers must pur- 
chase foreign exchange at the free- 
market rate for their regular quota of 
imports falling in the three lowest 
categories of import essentiality and 
for imports in excess of their regular 
quotas for items in the three top cate- 
gories of import essentiality. 

Qualified producers may purchase 
free-market exchange without prior 
Central Bank approval for importation 
of raw materials, capital equipment, 
and supplies for their operations 
and/or expansion of production in their 
existing lines of business. The only 
industries not allowed to import in ex- 
cess of existing quotas are the tire, oil, 
truck-assembly, and textile industries. 


Regular import quota holders who 
can show they are capable of financing 
their imports can import up to a value 
of $200,000 a month of capital equip- 
ment, capital goods, and supplies for 
replacement of existing plants or ex- 
pansion of existing plants and domestic 
production. These and other qualified 
importers may purchase free-market ex- 
change over their regular quota alloca- 
tions for importation of commodities 
in the three top essentiality categories 
which fall within their line of business. 


Qualified free-market importers who 
have lost their regular quotas because 
of the downgrading of essentiality 
categories of commodities they usually 
have imported may purchase free-mar- 
ket foreign exchange to import the com- 
modities even if they are in the lower. 
three categories of import essentiality. 

Prior Central Bank approval is still 


(See Philippines, page 15) 
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U.S. Firms Scan Salvadoran Market; 
Future Bright Despite Unrest 


AN SALVADOR.—Fundamentally optimistic business conditions 
in El Salvador in the third quarter were marred by political unrest. 
Representatives of U.S. firms, however, continued to study two pos- 
sibilities of establishing light industries to supply the Central Ameri- 


can market. 


General optimism prevailed over the forthcoming coffee crop, and 
exports of sugar to the United States alleviated a sugar surplus prob- 
lem. A corn glut caused prices for that commodity to fall but firming 
world prices for cotton encouraged increased plantings. 

The manufacturing production index rose to 138.5 by the end of 
March 1960 (1956—100) compared with 106.8 of April 1959. Several 
new industrial plants were planned or began operations during the 


quarter. 


A $3.8-million loan was negotiated with the International Bank for 
the Lake Guija hydroelectric project and negotiations continued for 


other loans. 


Business Conditions Disturbed 

The general feeling of optimism in 
the business community apparent in 
the first half of 1960, carried over into 
the early part of the third quarter. 
Political unrest in San Salvador start- 
ing in mid-August was discouraging, 
however, and business reportedly took 
a sharp drop. 

Foreign representatives continued to 
visit the country, exploring investment 
opportunities and the possibilities for 
increased trade. A representative of a 
Japanese trade organization pointed 
out that Japan has sharply increased 
its purchases of Salvadoran cotton. At 
the same time, he stressed that the 
market for Japanese goods in El Salva- 
dor could be increased. 


Common Market Spurs Interest 

The increase in visits to El Salvador 
by representatives of U.S. firms study- 
ing the possibilities of investing within 
the new common market was of par- 
ticular interest. Under the terms of 
the Tripartite Treaty now in effect be- 


tween Guatemala, Honduras, and El 
Salvador, new industries of almost 


every type automatically enjoy free 
trade treatment within the Tripartite 
area. In several cases preliminary 
studies have shown that a small plant 
within the area could supply local needs, 
and at the same time effectively avoid 
competition due to present tariff pro- 
tection against outside suppliers. 


Agricultural Outlook Bright 


Exports of coffee through September 
of the 1959-60 crop were off less than 
2 percent in volume from the like pe- 
riod last year, with prices a bit firmer. 
Total coffee exports between Septem- 
ber 1959 and August 1960 were 1,228,- 
799 bags of 60 kilos each. The coffee 
trade retains its air of optimism re- 


garding the oncoming 1960-61 crop, 
though volume is estimated to be a bit 
below the last crop. Early in the quar- 
ter, the Salvadoran Coffee Co. once 
more agreed to buy retention coffees 
(1 bag for every 10 exported) at the 
same price as the export contract, fol- 
lowing the practice used in the previous 
crop. In a concurrent move, the Na- 
tional Coffee Department set minimum 
export price levels at US$42.50 per 
hundred pounds for the Central Stand- 
ard basic grade. 

During the quarter, Salvadoran sugar 
interests arranged the sale of 6,000 tons 
of sugar to the United States, under a 
standby arrangement to cover the Cu- 
ban deficit. U.S. prices are below local 
rates for raws, but the export contracts 
removed bothersome stocks held by pro- 
ducers. The last several crops have 
produced about 50,000 tons, of which 
local consumption has accounted for 
slightly over 40,000 tons, with the rest 
added to stocks or exported to Hon- 
duras. 

A bumper corn crop ripened during 
the quarter but unfortunately for pro- 
ducers, the Government’s Grain Sta- 
bilization Board already had its storage 
facilities full. With the Board unable 
to buy and store new corn, prices 
dropped quickly from the US$4 per 
quintal (1 quintal—101.4 pounds) to 
which producers have been accustomed 
in recent years. At present, prices are 
down over 50 percent and many growers 
plan to cut back oncoming crops. 

Firming world prices in cotton and a 
drop in corn prices are working to- 
gether to encourage bumper cotton 
plantings for the oncoming crop. From 
all indications the acreage under cotton 
should be up about 30 percent for the 
1960-61 crop from this year’s level, set- 
ting an alltime record. 


Industrial Pace Quickens 


Industrial activity by the end of the 
quarter exceeded the pace during the 
like period in 1959. With the exception 
of alcoholic beverages, which showed a 
decline, output of other products was 
highey, ranging from a modest rise in 
food and soft drinks to a substantial 
rise in textiles and clothing. 

The Ministry of Economy completed 
work on the draft of a new Industrial 
Development Law to be substituted for 
the Processing Industries Development 
Law, passed in 1952. The new law re- 
portedly enlarges the area within which 
the Government will grant benefits to 
new and expanded industries. 

The industrialization effort, upon 
which the country has embarked, con- 
tinued to show results. Among’ new 
enterprises planned for El Salvador 
are: A henequen plant near San Miguel 
(which would give El Salvador two 
such plants); a plant for the produc- 
tion of “Incaparina,” a flour-based food 
concentrate for human consumption; 
and a plant to produce organic ferti- 
lizers and methane gas in Santa Ana; 
and an insecticide plant near San Sal- 
vador. 

The three major industrial projects 
in El Salvador, all to be located at the 
new port of Acajutla, continued to 
show progress during the quarter. 
Earthmoving operations were begun at 
the site of the Shell refinery, and actual 
construction of the plant and related 
installations are scheduled to start 
shortly. Refinery operations are slated 
to begin in about 2 years. Geologic 
analyses of the site for the second re- 
finery, to be built by Esso, have been 
completed and actual construction is 
planned far in 1961. Land for the third 


project, a chemical ‘fertilizer plant, 
“Fertica,’ has been purchased in 
Acajutla. 


International | Loans Planned 


Negotiations were completed for a 
US$3.8-million loan from the World 
Bank for a 15,000-kilowatt hydroelec- 
tric station near Lake Guija. The loan 
was made to the country’s autonomous 
hydroelectric generating authority, the 
CEL, with a Government guarantee, 
much as were past loans, which ac- 
counted for 60,000 kilowatts of CEL 
capacity. 

Negotiations continued, meanwhile, 
on other possible international loans. A 
telecommunications study which will be 
the basis for an application to the 
World Bank for over US$20 million was 
completed during the quarter. The In- 
ternational Bank is also being ap- 


proached for a loan of US$3 million 
by the Central Bank, which would use 
the funds to finance imports of light 
agricultural and industrial machinery 
for borrowers operating through pri- 
vate banks. 
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Malaya Imports From U.S. 
Increase By 64.3 Percent 


KUALA LUMPUR.—Federation of 
Malaya imports from the United States 
increased to a value of M$39.1 million 
in the first 6 months of the year, com- 
pared with M$23.8 million in the first 
half of 1959 (US$1=M$3.03). This 
represented an increase of 64.3 percent, 
more than double the percent increase 
of total Malayan imports from all areas. 

Imports from the United States are 
expected to further increase in the re- 
maining months of the year and in 
1961. 

Leading the surge of imports from 
the United States were dairy products, 
up 532 percent from the first half of 
1959; unmanufactured tobacco, 405 
percent; tractors, 252 percent; electri- 
cal machinery and equipment, 180 per- 
cent; mining construction and other 
heavy machinery, 171 percent; and 
motor vehicles, up 168 percent. 

This healthy trend in trade relations 
is attributable to several factors, among 
the most important of which was the 
removal of import restrictions against 
the dollar area, completed in August 
1959. A related factor is the Federa- 
tion’s favorable balance of trade vis a 
vis the United States, which made re- 
moval of import restrictions possible, 
In addition, efforts to provide the U.S. 
businessman with more information on 
the Federation market, and establish- 
ment of a Commercial Office as part 
of the U.S. Embassy in Kuala Lumpur, 
aided. 

Despite the marked increase in im- 
ports from the United States, that 
country is still a long way from over- 
taking its rivals, the traditional sup- 
pliers of Malaya—the United Kingdom, 
Japan, Thailand, China, Australia, and 
New Zealand. Those competitors have 
many advantages over the United 
States, the most important of which 
are geographical proximity and lower 
production costs. It has been shown, 
however, that those disadvantages are 
not insurmountable. 

How large further increases in im- 
ports from the United States will be will 
depend to a great etxent on U.S. ex- 
porters, who by their aggressiveness or 
apathy can help determine the course 
of U.S.-Malayan trade.—U.S. Embassy. 








West German duty-paid imports of 
unmanufactured tobacco totaled 85 mil- 
lion pounds in the first half of 1960— 
up 6.8 percent from January-June 1959, 
the Foreign Agricultural Service has 
announced. 
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Saudi Arabian Economy Improves; 
Oil Revenue Up Despite Price Cut 


IDDA.—The economy of Saudi Arabia showed a marked improve- 


ment in the third quarter. 


Oil revenues were up, despite the cut in posted prices in August, and 
Government expenditures and indebtedness were reduced. 

Business activity was off from the boom years of 1955-57, but 
appeared to be adequate for the economy. 


Crude-oil production by the Arabian- 
American Oil Co. (ARAMCO) in the 
quarter was 110,533,497 barrels, match- 
ing the high levels of the first and 
second quarters. ARAMCO set a one- 
day production record on September 
30, with 1,397,761 barrels. Production 
in the first 9 months was 13 percent 
greater than that for the first three 
quarters of 1959, and production for all 
of 1960 is expected to top 445 million 
barrels. 

Throughput at the Ras Tanura re- 
finery was 20,399,592 barrels in the 
quarter—a 28-percent higher rate than 
for the third quarter of 1959 and above 
any quarter since 1954. Production 
of the Getty Oil Co. in the Kuwait- 
Saudi Arabian neutral zone was be- 
tween 4% and 5 million barrels. 


Price Drops About 6 Percent 

The cut in posted pricés announced 
in August by Esso Export, and subse- 
quently by other producing companies, 
meant a drop in price of Saudi Arabian 
oil of about 6 percent. The 13-percent 
expansion of production, however, 
meant an increase rather than a de- 
crease in Saudi Arabia’s oil revenues. 


Nevertheless, Saudi Arabia, to- 
gether with other oil-producing 
countries, took the position that the 
price cut was not acceptable. At a 
meeting in Baghdad, Iraq, in Sep- 
tember, the Governments of Saudi 
Arabia, Iraq, Iran, Kuwait, and 
Venezuela formed a _ committee 
known as the Organzation of Petro- 
leum Exporting Countries (OPEC). 
At a second meeting in Beirut, 
Lebanon, in October, OPEC pressed 
the oil companies to consult with the 
governments concerned before taking 
action to change the price of oil. 


Palace Cuts Budget 


The Ministry of Finance maintained 
controls over official expenditure dur- 
ing the period, which corresponded 
with the third quarter of the Saudi 
Arabian fiscal year. While exact figures 
are not available, evidence is clear that 
the amount of Government and royal 
family indebtedness has been greatly 
reduced in the period January-Septem- 
ber. 

No new loans were contracted dur- 


ing the quarter, and there was an un- 
expected budget surplus of 200 million 
riyals ($44 million) at the end of June, 
which was allocated in July partly for 
social and economic development proj- 
ects and partly for debt repayment. 
The Government is at work on the 
budget for the fiscal. year 1960-61, 
starting December 18, in the confident 
expectation of increased Government 
oil revenue during that period. 


Figures compiled by the Saudi 
Arabian Monetary Agency (SAMA) 
show that the currency shortage of the 
spring and early summer months eased 
considerably, with a September average 
of over 595 million riyals ($132 mil- 
lion) in circulation compared to a range 
of 510-560 million ($113-124 million) 
in May and June. 


To the gratification of SAMA and 
most private banks, agreement was 
reached in June on a uniform tariff 
of bank commission rates. From all 
reports the tariff worked well during 
the summer, despite initial complaints 
from merchants alleging that commis- 
sions were generally too high. 


Business Conditions Lag 


Imports were at a low level as the 
country’s two major ports, Jidda, the 
Port of Mecca, on the Red Sea, and 
Dammam on the Persian Gulf, experi- 
enced declines in ship arrivals and off- 
loadings. The slump is attributed to 
high inventories, especially in food- 
stuffs, automobiles and parts, and 
many consumer goods, and the market 
is adjusting itself to smaller volumes 
of import and turnover than in the boom 
years 1955-57. 


Although many observers thought 
the decreased level of commercial ac- 
tivity was commensurate with the needs 
of the economy, local merchants felt 
themselves pinched and were inclined 
to blame Government for what they 
describe as a severe business slump. 
They have little hope that business will 
improve in the near future. Neverthe- 
less, continued repayment of Govern- 
ment debts and gradual introduction of 
municipal and rural improvement proj- 
ects are expected to prevent much fur- 


(See Saudi Arabia, page 24) 
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Venezuelan Economy Continues 
Improvement on Several Fronts 


ARACAS.—With the Venezuelan economy continuing to show 
improvement on many fronts, the agreement of oil companies to 
advance $100 million against 1961 tax payments and a new agreement 
forming with the IMF will help to insure sufficient foreign exchange 
reserves to meet requirements until the end of the year. 

Petroleum production, although slightly down from August, con- 
tinues high and has brought cumulative production for the year to 
the Government’s goal of a 4-percent increase. 

Iron ore production show a 20-percent increase from July. 


Biggest news in petroleum circles was 
the signing in September in Baghdad 
of an agreement between the world’s 
principal petroleum exporting coun- 
tries—Iraq, Iran, Saudi Arabia, Ku- 
wait, and Venezuela—with the objec- 
tives of restoring petroleum prices to 
their previous higher levels, eliminating 
all abnormal discounts from posted 
prices, not permitting oil companies to 
change established prices without prior 
consultation with governments, and cur- 
tailing production, if necessary, in 
order to achieve these ends. The agree- 
ment provided for the establishment of 
the Organization of Petroleum Export- 
ing Countries through which the par- 
ticipating countries would consult and 
work on a regular basis to promote 
their common objectives. 

Production of crude in September 
averaged 2,895,096 barrels a day, ap- 
proximately 1 percent less than in 
August. Significantly, however, the 
September production brought the aver- 
age for the first 9 months of 1960 (up 
to October 5) to 2,862,870 barrels a day 
which represented an increase of 3.99 
percent (109.954 barrels) over the cor- 
responding period of 1959. Thus, for 
the first three quarters of the year at 
least, the Government’s announced goal 
of a 4-percent annual increase virtu- 
ally has been realized. As of the week 
ending September 28, 1960, there were 
42 drilling rigs in operation as com- 
pared with the weekly average of 80 
during 1959. 


Iron Ore Increase 

Production of iron ore during August 
1960 showed a substantial increase to 
1,791,270 metric tons, 19.48 percent 
over the tonnage in July. A relatively 
low tonnage figure for July each year 
reflects a shortage of ships due to peak 
season requirements for ore vessels in 
northern areas, especially for the move- 
ment of iron ore from Sept Isles on 
the St. Lawrence River during the ice- 
free season. Average monthly produc- 
tion for the first 8 months of 1960 (1,- 
641,129 tons) was running 21.24 per- 
cent higher than for the corresponding 
period of 1959 (1,353,567 tons). 
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Unemployment Acute 


Unemployment continues to be a 
source of grave concern to Government, 
labor, and business leaders. The Gov- 
ernment announced nation-wide plans 
to step up public works projects, in- 
cluding several large ones for Caracas, 
and to build 5,500 houses in various 
urban areas and thousands in rural 
zones covered by the agrarian reform 
program. The Government also an- 
nounced that INCE (National Institute 
of Educational Cooperation) was now 
ready to initiate its operations to train 
large numbers of skilled and semi- 
skilled workers needed for Venezuelan 
industrial development; with ILO as- 
sistance, INCE will be patterned after 
Brazil’s SENAI and Colombia’s CENA. 
The combination of public works, hous- 
ing construction, and technical training 
is reported as the first phase of the 
Government’s drive to reduce unem- 
ployment and to improve the environ- 
ment for expanding private employ- 
ment opportunities. 


President's Speech 


In a strong economic speech on 
September 13, the President stated 
that former “flight capital” is return- 
ing, that dollar exchange sales are 
within normal limits, that bank re- 
serves recently exceeded legal re- 
quirement by 150 million bolivares, 
that there will be no exchange con- 
trol or devaluation of the bolivar (1 
bolivar—US$0.30) and that the Gov- 
ernment would not resort to printing 


press inflation. He repeated the 
Government’s intention to bring 


sound investment capital to Vene- 

zuela to increase the nation’s prod- 

uctivity and then cited several ex- 
amples of the Government’s action 
in this regard. 

Reaction to the President’s speech 
was cautious. The Chamber of Com- 
merce of Caracas labeled it as a “step 
to a return in confidence.” The Secre- 
tary General of the Venezuelan Federa- 
tion of Chambers of Commerce and 
Industry (FEDECAM) thought that 
the Government had not organized its 


efforts to stimulate recovery. Other 
sources attributed a small increase in 
August bank deposits to a final draw- 
ing on the Government’s loan from New 
York banks and also pointed out that a 
favorable international reserve position 
at the end of August was deceptive due 
to such dollar income. In early Novem- 
ber steps were taken by the Govern- 
ment to control dollar exchange sales. 
August dollar sales by the Central 
Bank were $152 million, up $8 million 
over July. Dollar purchases in both 
July and August continued high at $193 
and $206 million, respectively, due to 
the sale of bankers’ acceptances of $60 
million in July by the Banco Central 
and a $60-million drawing in August by 
the Government on its $20 million loan 
from New York banks. As a result of 
such extraordinary purchase transac- 
tions and the final payment of 1959 
income taxes by oil companies, the 
Banco Central’s international reserves 
rose $54 million to a total of $709 mil- 
lion at the end of August. Recently 
published reports indicate that con- 
tinued heavy sales in September re- 
duced the Banco Central’s international 
reserves from $709 million to about 
$571 million as of September 30. 


Estimated Dollar Exchange 


During September the Banco Central 
published an estimate of its expected 
dollar exchange income and outgo be- 
tween September 21 and the end of the 
year. On the basis of regular dollar 
income and such extraordinary income 
as the $100 million in tax anticipation 
loans from the oil companies and a $50 
million drawing privilege sought from 
IMF, the Banco Central estimates that 
income will exceed dollar sales of $421 
million during this period by $14 mil- 
lion. 

On September 29 the Banco Central 
made the first of what was reported 
would be a series of gold shipments to 
the Federal Reserve Bank of New York. 
The press reported the shipments were 
necessary to increase Venezuela’s gold 
portion of its new IMF quota. The 
National Congress authorized the Exec- 
utive to increase Venezuela’s IMF quota 
from $15 million to $225 million, al- 
though an increase to $150 million is 


all that is apparently contemplated at 


the. present time, and to raise Vene- 
zuela’s subscription to IBRD shares to 
$210 million. The Venezuelan quota 
increase was an essential step for a 


$100 million drawing privilege from 
IMF. 


Extraordinary - Document 

On his return from the Bogota con- 
ference Finance Minister Mayobre 
praised the Act of Bogota as an “extra- 
ordinary document” which formulates 
integral programs for the economic, 
social and cultural development of 


(See Venezuela, page 29) 
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ECONOMIC CONDITIONS ABROAD 





Thailand Sets 6-Year 
Development Plan Goals 


BANGKOK.—The Government of 
Thailand has set the following goals 
under its new 6-year plan scheduled to 
begin in October 1961: 

@ A 5-percent annual increase in 
gross national product, compared with 
the present 4 percent rate, and a 3-per- 
cent yearly per capita income increase, 
compared with the present estimated 2 
percent. 

“e A 15-percent increase in savings 
as a component of the gross national 
product. 

@ A 3-percent annual average in- 
crease in agricultural production, spe- 
cific rates to be assigned to various 
crops. By the intermediate target year 
1968, production of the more important 
crops is scheduled to be as follows: 
Corn, double 1959 production; teak 
wood timber, 5 percent less than in 
1959, but an increase in production for 
other timbers; fish catch, double 1959; 
rice, 1.3-percent annual increase until 
1963; rubber, 6 percent annual increase 
until 1963. 

@ An increase in industrial income 
to 12 percent of yearly gross national 
product from the present 10 percent, 
with the following principal industry 
target increases for 1963 compared with 
1959: Cement, 50 percent; textiles, 100 
percent; paper, 100 percent; gunny- 
bags, 50 percent; tobacco, 50 percent; 
tin ore, 40 percent; lignite, 300 per- 
cent; and gypsum, 300 percent. 

@ An increase in electric power 
generation to 370,000 kilowatts by 1963. 

@ Six hundred miles of new high- 
ways to be built; new railway facilities 
to be built and existing facilities to be 
improved; improvements in postal, tele- 
graphic, telephone, radio, and television 
services. All State communications 
facilities are scheduled to become finan- 
cially independent and to operate with- 
out Government assistance. 

@ An expansion of health and edu- 
cational services, the latter with em- 
phasis on vocational training. 

@ An expansion of exports, to cor- 
rect the country’s trade balance. 

@ An increase in Government budg- 
ets within the limitations dictated by 
considerations of financial stability. 
During the plan, budgets may increase 
up to 500 million baht a year (about 
21 baht=US$1). Appropriations for 
economic development will increase 
from 19.5 percent of Government ex- 
penditure in 1961 to 28.7 percent in 
1966. 

Among projects envisaged under the 
plan, expansion of television services 
has already begun. Construction of 


the first of three new television stations 


November 28, 1960 





Bank for Economic Integration 
Planned in Central America 


The Governments of Guatemala, El] Salvador, Honduras, and Nica- 
ragua plan to establish a Central American Bank for Economic 
Integration with an authorized capitalization equivalent to $16 million 
to which each will make an initial contribution equivalent to $2 million. 


Establishment of the multilateral 
development bank to assist in financing 
Central American economic integration 
has been under discussion in Washing- 
ton in the past few weeks between 
the Ministers of Economy and other 
high officials of the four Central Ameri- 
ean States and high officials of the 
U.S. Government, including the As- 
sistant Secretary of State for Inter- 
American Affairs and the Assistant 
Secretary of the Treasury in charge 
of International Finance. 

Central American officials pointed 
out the solid progress made by their 
countries toward creating a common 
market, which would establish free 
trade within the region and a common 
external tariff, and coordinating their 
economic development. They empha- 
sized that to strengthen and consolidate 
the Central American common market, 
which has been developing since 1952, 
they considered it necessary to estab- 
lish an institution with the purpose of 
assisting and financing public and pri- 
vate projects related to the integration 
program. 

In addition to assisting in financing 
economic development, the Bank will 
provide technical assistance to prospec- 
tive borrowers in the preparation and 
implementation of projects and may 
serve also as an intermediary in ob- 
taining credits from other financial in- 
stitutions. 

Membership in the Bank will be open 
to any other Central American country 





began in November. The television 
expansion program, calling for an ex- 
penditure of 24 million baht, aims pri- 
marily at coverage outside the Bangkok 
area. At present, Thailand’s television 
transmission is confined to the metro- 
politan area, and two stations are 
operating. Equipment for the new 
transmitters will be mostly American, 
with the exception of Italian antennas 
costing $150,000 and Austrian genera- 
tors to a value of $26,000. 

Railroad service is being improved 
with the assistance of a new $20 million 
loan from the International Bank for 
Reconstruction and Development, to be 
used for 50 new diesel locomotives, 
improvement of rolling stock, rail and 
bridge replacements, and a diesel repair 
workshop. IBRD has already made two 
loans to the State Railway Organiza- 
tion of Thailand, for $3 million in 1950 
and $12 million in 1955.—U.S. Embassy. 








which enters into definite commitments 
to participate substantially in economic 
integration of the region. 


U.S. Government To Aid 


Given the nature of the economies 
of the Central American countries and 
the historic links between them, the 
Government of the United States views 
with the greatest sympathy this effort 
toward Central American economic in- 
tegration. It believes that integration 
can make a significant contribution to 
development of the region and to the 
steady improvement of the welfare of 
its people. 

Having examined the basis upon 
which it is planned to operate the insti- 
tution in a sound and constructive man- 
ner, the U.S. Government is prepared 
to support establishment of the Central 
American Bank for Economic Integra- 
tion and to extend to such an institu- 
tion financial assistance in the amount 
of $10 million. Of this sum, it is pre- 
pared to make available $7 million upon 
satisfactory establishment of the Bank. 
The remaining $3 million will be made 
available, subject to appropriation of 
funds, in the next U.S. fiscal year. 

After this initial commitment the 
U.S. Government would be prepared to 
consider further assistance as appro- 
priate to augment the Bank’s resources 
provided the institution is progressing 
on a satisfactory basis. 

Success of the integration movement 
is expected to enable private enterprise 
and institutions to assume a more ac- 
tive role in financing the economic 
development of the region. 

The satisfactory completion of con- 
versations between Central American 
and U.S. officials is a testimony to the 
cooperation existing between their 
Governments and to their trust in Cen- 
tral American economic-integration as 
a means of achieving greater develop- 
ment within the framework of demo- 
cratic institutions. 





Tunisian edible olive oil production 
in 1960-61 is now estimated at a record 
132,500 metric tons—an increase of 10 
percent from the previous estimate of 
120,000 tons for 1960-61, according to 
the Foreign Agricultural Service. 

Output was 45,000 tons in 1959-60 
(an off-year in the production cycle) 
and was 130,000 tons in 1958-59, when 
the previous record was set. 
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Business Spotty in Honduras, Drop 
In Banana Exports Reduces Reserves 


EGUCIGALPA.—Commercial activity in Honduras was spotty in 


the third quarter of the year. 


Sales of consumer durables were 


maintained only through increased use of credit facilities and sales 


of “soft” goods lagged. 


Banana exports continued below last year’s. 


A corn surplus lead to 


a sharp break in prices and losses to many small subsistence farmers. 

The President unveiled his agrarian reform program, which seeks 

to correct “problem areas” in many fields related to agriculture. 
Plans for establishment of a number of industrial enterprises were 


announced. 


Further deficits developed in the Honduran budget, and interna- 


tional reserves continued to drop. 


Banana Shipments Down 

Banana exports are estimated to 
amount to 10 million stems this year, 
a reduction from last year’s shipments 
of over 12 million stems. 

Both the United Fruit Co. and Stand- 
ard Fruit continue to lose money on 
their banana operations in Honduras. 
The poor banana market in the United 
States has compounded the financial ef- 
fect of low production and high costs. 
Both companies have begun shipping 
boxed bananas in an attempt to over- 
come their marketing difficulties in the 
United States. 


Exchange Reserves Drop 


Honduran holdings of gold and dol- 
lars continued substantially below levels 
attained last year. Net international 
reserves amounted to $13.3 million by 
August 31, compared with $15.9 mil- 
liom as of August 31, 1959. Since mid- 
year, net reserves had declined by $400,- 
000, compared with the $2 million de- 
cline between June 30 and August 31, 
1959. 

The most important single cause for 
the reduction in foreign exchange hold- 
ings this year was the lower level of 
banana exports. 


Glut in Corn Market 


Mounting surpluses of corn appeared 
as a bumper crop began to enter the 
market and exports to El Salvador, the 
normal outlet for surplus supplies, de- 
clined sharply. Prices tumbled to as 
low as $0.75 a 100 pounds. This year’s 
increase in corn production was due to 
a shift from cotton growing to corn, 
greater use of hybrid seed, and the 
planting of new acreage, as under the 
Government’s ' road-building program 
new feeder roads will connect addi- 
tional growing areas with market cen- 
ters. A reduction in exports reportedly 
were due to good crops across the 
border, as well as to commitments to 
purchase elsewhere at lower prices. 
Inasmuch as subsistence farmers pro- 
duce most of the corn crop, the brunt 
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of the decline in prices and income will 
be borne by that group who depend in 
large part on corn sales for cash in- 
come. The effects of the deterioration 
in prices income remain to be felt in the 
rest of the year. 


Agrarian Reform Plan Set 


The President on August 5 announced 
his Agrarian Reform Plan. Included 
in the proposal are provisions aimed at 
overcoming “problem areas” in educa- 
tion, public health, housing, transporta- 
tion, marketing, agricultural credit, 
colonization, and land tenure. Present 
thinking is to distribute public lands, 
rather than private lands, to the land- 
less “campesino.” Etxensive unutilized 
private holdings will be subject to re- 
distribution unless steps are taken to 
correct the situation. Costs of imple- 
menting the Agrarian Reform will re- 
quire large-scale external assistance, 
principally in the form of grant aid 
from the United States, the President 
says. 


Industrial Plans Considered 


The Government received 29 appli- 
cations from local industrialists re- 
questing tax and free-entry privileges 
provided by the Law of Industrial De- 
velopment of 1958. Only two of the 
applications represent, new industrial 
ventures, “Surekote” Paint and “Carta 
Blanca” beer, both in San Pedro Sula. 
The remainder represent existing in- 
dustrial establishments which under the 
law can qualify for those benefits, as 
they began operations within 3 years of 
the date of passage of the Development 
Law. 

Plans were made for establishment 
of a plant to produce chemical special- 
ties for consumer use, such as deter- 
gents, shoe waxes, cosmetics, bleaching 
agents, and plastic products. The com- 
pany, Quimica Dinant de Central 
America, is to be capitalized by local 
interests at 900,000 lempiras (2 lem- 
piras=US$1). 

A slaughterhouse, Ganaderia Alus, 


Slight Surplus Shown 
In Paraguay Budget 


Paraguayan Government budget rev- 
enues in the first 8 months of the year 
amounted to 2,229.5 million guaranies 
and cash expenditures to 2,160.6 mil- 
lion guaranies, a surplus for the period 
of 68.9 million guaranies. Ordinary rev- 
enues exceeded those of the comparable 
period of the preceding year, principally 
because of the inflationary trend. 

The Government reduced borrowings 
from the Central Bank by 48.5 million 
guaranies and increased deposits with 
the bank by 70.8 million guaranies. 
This trend was the result in part of a 
gain of 50.4 million guaranies when 
official foreign assets were revalued 
(17.65 guaranies=US$1 at free-market 
rate. 

Traditionally, expenditures tend to 
mount in the last months of the year, 
and 1960 may end with a deficit. 

At the end of August 1959, the Gov- 
ernment had a surplus of 32.9 million 
guaranies, which by the end of that 
year became a deficit of 67.4 million.— 
U.S. Embassy. 





S. A., to produce exclusively for export, 
was planned for the San Pedro Sula 
area. Completion of the facility will 
give Honduras three slaughterhouses, 
which are licensed by the Honduras 
Government to slaughter for export. 

A factory to produce cement blocks 
and other concrete products for pre- 
fabricated housing was under consider- 
ation. 

The Crown Zellerbach Corporation, 
which had been associated with Na- 
tional Bulk Carriers in exploring the 
economic feasibility of entering into a 
pulp and paper operation in Honduras, 
decided against the venture because of 
the high costs involved. Since then 
Bulk Carriers has presented the Gov- 
ernment with a _ revised investment 
proposal. 


Budget Indicates Deficit 


A net operating deficit of 7 million 
lempiras had developed in the Hon- 
duran budget by the end of August. 
On a cash basis the net deficit amounted 
to 2.3 million lempiras. As presently 
envisaged, fiscal collections in 1961 are 
expected to amount to 76 million lem- 
piras, and gross expenditures of local 
funds are planned at 83 million lem- 
piras. In anticipation of financial prob- 
lems toward the end of this year, as 
well as next year, the Minister of Econ- 
omy and Finance discussed informally 
with U.S. Government officials the pos- 
sibility of additional loans in the 
amount of 3 million lempiras to help 
finance the cost of social overhead and 
economic development programs.—U.S. 
Embassy. 
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FOREIGN GOVERNMENT ACTIONS 





Germany Eases Foreign 
Bidding Regulations 


Foreign bidders on public contracts in 
the Federal Republic of Germany, and 
foreign products used by domestic bid- 
ders now enjoy equality of treatment 
with German bidders and products, ac- 
cording to information supplied by the 
German Embassy in Washington. The 
liberalizing measure was published by 
the German Ministers of Economics and 
Finance on April 29, 1960. 

Awards of contracts by public au- 
thorities to foreign bidders in the 
Federal Republic had hitherto been gov- 
erned by the principle of reciprocity. 
The new regulation suspends the appli- 
cation of this principle and provides 
that bids tendered by foreign bidders 
shall be evaluated on the same basis as 
any other bids. The same rule is to 
apply where domestic bidders intend to 
use foreign products. 

Foreign bidders, besides submitting 
the lowest bid, need only show that they 
are professionally qualified, competent, 
and reliable. Due regard will be paid, 
however, to adequate security for claims 
under performance bonds, supply of 
spare parts, and servicing of installa- 
tions. 

Germany’s progressive integration 
into the European Common Market is 
cited as a motivating factor behind the 
new measure. The regulation declares 
that the economic situation in Germany 
makes procurement of foreign products 
and consideration of foreign bidders de- 
sirable in the interest of promoting 
trade and business activity, in view of 
progressive liberalization in general and 
of European trade in particular. 

Participation of foreign bidders in 
bidding on public contracts will be 
stimulated by circulation of public ten- 
ders abroad through the German For- 
eign Ministry. 





Guatemala Increases Duty 
On Heavy Cotton Textiles 


Guatemala has raised duties on some 
bleached cotton textiles, by 20 percent, 
effeetive October 25. 


The specific tariff item affected is as 
follows: 


652-02-04-02, textiles of cotton, bleached, 
dyed, ete., n.e.p., with weight of 80 to 150 
grams per square meter, and with more than 
210 threads per square inch (6.45 cm.), 
$1.50 per gross kilogram plus 7.2 percent of 
the e.i.f. value. 


Previously the duty was $1.25 per 
gross kilogram plus 6 percent of the 
c.i.f. value—El Guatemalteco. 
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Mexico Revises Import Tariff, 
Sets Up New Classifications 


Mexico has revised its import tariff 
classifications covering electron tubes, 
has raised import duties on electric 
organs, reduced duties on streetcars, 
and has established new classifications 
for parts and cabinets for harmoniums, 
organs, and pianos; trolleybuses, parts 
therefor; bobbins for transformers; and 
automobile radiator caps. 

Items affected and their new rates, 
specific in pesos per unit specified (1 
peso=US$0.08) and percent ad valorem, 
are as follows: 


Effective October 3: 


890.01.04. Tubular or flute organs, electric 
or electronic, of all kinds: 1.20 per legal 
kilogram and 40 percent. (New classifica- 
tion. Previously, organs were classified 
under 890.01.01. and 02, covering those 
up to and over 4 octaves, respectively, 
both dutiable at 1.20 per legal kilogram 
and 30 percent, and now both abolished.) 

890.01.05. Harmoniums of all kinds: 1.20 
per legal kilogram and 40 percent. (New 
classification.) 

890.01.06. Separate parts and repair parts 
for harmoniums, organs, and pianos, not 
specified, of all kinds, except cabinets: 
1.00 per legal kilogram and 30 percent. 
(New classification.) 

890.01.07. Wooden cabinets for harmoniums, 
organs, and pianos, of any kind: 1.00 per 
legal kilogram and 30 percent. (New 
classification.) 


Effective October 5: 


732.00.08. Bobbins and nucleuses weighing 
over 5 kilograms for the manufacture of 
transformers: 4.00 per gross kilogram 
and 20 percent. (New classification.) 


Effective October 13: 


750.00.09. Electrically operated cars for 
street railways: 2 percent. 

750.00.99. Passenger cars of any kind for 
railways, not specified: 5 percent. 
(Streetcars and passenger rail cars pre- 
viously were under classification 750.00.- 
02, dutiable at 5 percent advalorem, now 
abolished. ) 

751.01.05. Automobiles for the transporta- 
tion of over 10 persons, called trolley- 
buses, with any kind of body, electrically 
operated: 8,000 pesos each and 8 percent. 
(New classification.) 

768.03.00. Separate parts and repair parts 
for electrically operated cars or buses 
used in urban service, provided it is 
proved to the Ministry of Finance and 
Public Credit that they are not replace- 
able by those domestically produced: 2 
percent. (New classification.) 

768.03.01. Same, not meeting the stipula- 
tions of 768.03.00: Dutiable according to 
material and type. (New classification.) 


Effective October 14: 


762.01.02. Automobile radiator caps, with 
or without thermostat: 0.20 per legal 
kilogram and 30 percent. (New clas- 
sification.) 


Effective October 28: 


742.03.11. Tubes, up to 15 centimeters in 
length, for electronic apparatus, except 
picture tubes, when it is proved to the 
Bureau of Customs that they are not re- 









placeable by those produced domestically: 
0.10 each and 10 percent. (No change in 
duties. Classification revised through ad- 
dition of length limitation.) 

742.03.12. Tubes, up to 15 centimeters in 
length, for electronic apparatus, except 
picture tubes, not meeting the qualifica- 
tions of the foregoing classification: 0.10 
each and 25 percent. (No change in 
duties, classification revised thru addition 
of length limitation.) 

742.03.15. Transmitting and power elec- 
tronic tubes, except those covered by 
classifications 742.03.11 and 742.03.12: 
0.10 each and 10 percent. (New classifica- 
tion.) 


—Diario Oficial. 





Trinidad Frees Imports 
Of Beer, Eggs, Stout 


PORT OF SPAIN.—Import of beer, 
stout, and frozen eggs (not in shell) 
from the dollar area no longer requires 
a license, the Trinidad and Tobago Gov- 
ernment has announced. 

Frozen eggs do not compete with the 
fresh egg industry, which is as yet un- 
able to supply Trinidad’s requirements; 
and locally produced beer and stout are 
considered competitive with imports.— 
U.S. Consulate General. 





Malaya Names Pioneer 
Industries, Products 


The Federation of Malaya has 
granted pioneer status to two new in- 
dustries and six new related products 
under the Pioneer Industries (Relief 
from Income Tax) Ordinance. 

The new industries are paper prod- 


ucts manufacture and refrigerating 
machinery manufacture. Products 
under the first named industry are 


paper boxes and bags, paper cups, 
printed wrappers, drinking straws, and 
counter reels of packing paper; and 
under the second, commercial refrigera- 
tors with or without freezers. 

The total number of pioneer indus- 
tries is now 46, and products, 229. 





Federation of Malaya imports from 
the United States in the first half of 
1960 totaled $13 million, or nearly 65 
percent more than in the same period 
last year, the Foreign Agricultural 
Service reports. 

Recent dollar liberalization and in- 
creased interest of U.S. businessmen 
in the Malayan market are the prin- 
cipal reasons for the increase in trade. 
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FOREIGN GOVERNMENT ACTIONS 








Israel Raises Duties 
On Motor Vehicles 


TEL AVIV.—Israel has increased 
import duties on motor vehicles, effec- 
tive October 2, 1960. 

A new system, which imposes duty 
rates based on the piston displacement 
of the vehicle, replaces the former sys- 
tem of rates based on the year of 
production of the vehicle. The highest 
duty rates are now imposed on vehicles 
having a piston displacement of between 
1,300 and 1,800 cubic centimeters, which 
are potentially most competitive with 
the locally assembled Studebaker Lark. 

The combined taxes—import duties 
and purchase taxes—on all automobiles, 
except the U.S. compact car, have been 
increased. The increased duties were 
relatively moderate for small cars and 
very large cars, but considerable for 
the medium-sized cars. The new duty 
rates on automobiles have resulted in 
narrowing the spread in the retail price 
between the Ford Falcon and similar 
U.S. compact cars, and the medium- 
weight European cars. Thus, the retail 
price of the Ford Falcon is now only 
I£116 more than the Ford Consul com- 
pared with I£2,230 more in price for- 
merly (1 Israeli pound = US$0.56). 
Similarly the difference in price be- 
tween the compact Ford and the Austin 
55A has been reduced from 1£3,340 to 
1£1,425, and the difference in price be- 
tween the Peugeot and the Ford Falcon 
from I£3,170 to 1£1,150. 

The combined tax rates for the Ford 
Falcon have decreased from 267 percent 
to 254 percent, while total tax rates for 
the Hillman Minx have increased from 
840 percent to 400 percent and the 
Morris Oxford from 349 percent to 409 
percent. The heavy American cars, such 
as Dodge and Chevrolet, have also suf- 
fered from the new import duty system, 
with retail prices of these cars about 
1£1,000 higher per unit.—U.S. Em- 
bassy. 

Specific details on the new duties may 
be obtained from the Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C., or from the 
Department’s Field Offices. 


Letter of Credit Advised 
For Shipments to Turkey 


ISTANBUL.—U.S. companies ordi- 
narily should utilize a letter of credit 
rather than a sight draft in shipping 
to Turkey, the U.S. Consulate General 
at Istanbul advises. Its report was 
prepared as a result of numerous in- 
quiries from U.S. businessmen on pay- 
ments procedures. 


Turkish importers prefer sight draft 
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terms in order to avoid tying up badly 
needed capital and because of lower 
bank charges. Many consider such 
terms: a strong inducement to prefer 
one source of supply to another if 
other factors are relatively equal. 

Because of the uncertainty and de- 
lays encountered in the global quota 
system, however, suppliers usually in- 
sist on letter of credit terms. It is 
uncommon for suppliers to ship against 
documents even in liberalized goods, 
because of the uncertainties of the 
Turkish market and the frequent delays 
in transfers of exchange. According 
to one estimate, only about 5 percent 
of liberalized imports, and a much 
smaller percentage of global list im- 
ports, are brought into Turkey on a 
sight draft basis. 

While as a general rule the letter of 
credit should be the mechanism through 
which U.S. firms ship to Turkey, par- 
ticularly with respect to goods on the 
global quota list, there may be instances 
in which an American firm has had a 
long working relationship with a Tur- 
kish firm and is convinced of its re- 
liability. Where such mutual trust 
exists, there may be justification for 
granting sight draft terms for liberal- 
ized goods, especially where shipments 
are on a regular basis through the year. 

For U.S. exporters who wish to guard 
themselves against possible nonpayment 
on goods shipped against documents, 
there is the opportunity to obtain a 
guarantee from the consignee’s local 
bank. This guarantee will only cover 
payment in local currency and has no 
effect on eventual transfer of exchange. 
—U.S. Consulate General. 

Information on the fifth import pro- 
gram was reported in Foreign Com- 
merce Weekly, October 31, 1960, page 5. 





Austria... 
(Continued from page 7) 


foreign exchange in July and August 
had caused a brief improvement in the 
Austrian balance of payments and in 
bank liquidity, money again became in- 
creasingly tight towards the end of the 
quarter, a trend which will probably 
continue in the remaining months of 
the year. 

A third-quarter surplus in the cur- 
rent account of the balance of payments 
was considerably smaller than in pre- 
ceding periods. Some causes of this 
development were a 58-percent increase 
in expenditures of Austrian tourists 
abroad, adverse weather conditions 
which slowed expansion of Austria’s 
own tourist trade, and a $46 million 
trade deficit in July and August, almost 
double that of last year. 

Net gold and foreign exchange hold- 
ings at the National Bank increased by 
$43 million to $697 million at the end 
of August and remained at that level 


India Controls Exchange 
On Nepalese Trade 


The Reserve Bank of India has pro- 
hibited authorized dealers in foreign 
exchange in India from making remit- 
tances to oversea suppliers of goods on 
behalf of Nepalese importers or nego- 
tiating documents relating to goods ex- 
ported from Nepal to places outside 
India, effective November 1, 1960. 

In addition, agents of steamship and 
airline companies are forbidden to ac- 
cept payment in rupees for freight of 
goods exported from Nepal to a country 
outside India by steamships or airlines 
other than Indian or Nepalese, unless 
the rupees had been obtained by con- 
verting foreign currency by an au- 
thorized Indian dealer. 

The same restriction will be appli- 
cable also to freight on goods imported 
into Nepal from a country other than 
India. Likewise, passages for Nepalese 
residents to and from countries outside 
India are not to be booked in India by 
steamships or airlines of a third country 
against payment in rupees unless the 
rupees were acquired by the sale of 
foreign currency. 

These restrictions, it is reported, have 
been imposed following the signing by 
India and Nepal of a Treaty of Trade 
and Transit which went into effect on 
November 1. Under this treaty, pay- 
ments between India and Nepal will 
continue to be made in Indian rupees. 
With respect to Nepal’s transactions 
with other countries, however, Nepal 
will meet its foreign exchange expendi- 
ture from its own resources. Bills and 
documents covering exports to and im- 
ports from third countries will be nego- 
tiated by the Nepal Rashtra Bank. 





in September. With tourism approach- 
ing its seasonal low and monthly trade 
deficits tending to continue high and in 
the absence of major official capital im- 
ports, net outflow of foreign exchange 
appears certain to be resumed soon. 
The Institute for Economic Research 
forecasts a balance-of-payments deficit 
equivalent to about $77 million for the 
calendar year. 

With personal incomes rising stead- 
ily, consumer demand in general has 
continued brisk. 

The blocking of public investment 
bond issues last spring for economic 
reasons and the relatively unsatisfac- 
tory development of Federal revenues 
has led fiscal authorities to take re- 
course to a notable increase in the Gov- 
ernment’s floating debt and in volume 
of arrears. Capital market operations 
were resumed on a large scale on Sep- 
tember 19, when a 1.5 billion schilling 
Government investment loan was 
floated (26 Austrian schillings=US$1). 
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Argentine Surcharge 


Regulations Revised 


BUENOS AIRES.—Exchange regu- 
lations affecting imports by industrial 
establishments south of the 42d parallel 
previously accorded duty exemptions 
have been issued by the Argentine Gov- 
ernment. 

The new regulations, incorporated in 
decree 12,529 of October 11, 1960, au- 
thorize importation, without payment 
of surcharge, of raw materials and 
spare parts equivalent to 10 percent of 
the amounts sanctioned for duty-free 
entry by Article 1 of decree 509. 
Decree 509, modified subsequently by 
decree 2,041, authorized duty-free im- 
ports amounting to 16.67 percent of the 
raw materials and spare parts allotted 
the establishments in 1959, plus any 
shipments then in transit or already 
in Argentine ports. The new exchange 
regulations stipulate that such imports 
must be utilized by the industries be- 
fore May 1, 1961. 

In addition, until May 31, 1961, raw 
materials to be used in owners’ estab- 
lishments are permitted entry in quan- 
tities equal to 9 months’ supply based 
upon authorized 1959 imports under 
the following procedure: 

Up to November 30, 1960, one-third of 
this total may be imported with a payment 
of 70 percent of the surcharge rate, except 
in the case of synthetic yarns, which will 
be permitted entry at 35 percent of the 
surcharge rate. Orders placed under this 
quota qualify for the reduced surcharge if 
shipped before December 31, 1960, with the 
condition that the merchandise must be 
utilized before May 1, 1961. 

From December 1, 1960, to February 
1961, one-third of the total may be im- 
ported at 80 percent of the surcharge rate. 

From March 1, 1961, to May 31, 1961, the 
remaining quota of one-third will be sub- 
ject to 90 percent of the surcharges. 

These last two quotas must be utilized in 
establishments before October 1, 1961. 

Textile materials imported for the 
manufacture of lingerie are specifically 
excluded from the aforementioned sur- 
charge reductions, although yarns for 
the manufacture of such textiles qualify 
for favorable treatment under the 
decree. Any merchandise not covered 





Syria Permits Import 
Of Plastic, lron Items 


DAMASCUS.—The Ministry. of 
Economy of the Syrian Region of the 
United Arab Republic has instructed 
its Directorate of Foreign Trade to 
allow importation in the Syrian Region 
of the following: 

Plastic baskets, by order No. 5966 
of October 11, 1960; and lighting equip- 
ment made of iron and plastic, by order 
No. 5973 of October 11, 1960.—U.S. 
Consulate General. 


November 28, 1960 


by the provisions of the decree is sub- 
ject to the full amount of the applicable 


surcharges. After June 1, 1961, all 
merchandise entering the southern zone 
will be subject to the surcharges pre- 
vailing north of the 42d parallel.—U.S. 
Embassy. 

The earlier duty exemptions were re- 
ported in Foreign Commerce Weekly, 
February 15, 1960, page 15, and April 
11, 1960, page 7. 





Saudi Arabia Permits More 
ltems To Enter Duty Free 


JIDDA.—Saudi Arabia has amended 
its Customs tariff to allow a number of 
items to enter free of duty. The major 
changes, by tariff number, are as fol- 
lows (20 qirsh=1 Saudi riyal; 4% Saudi 
riyals=US$1). 


Artificial teeth and dentures have been 
added under tariff item 01/02 to the list of 
drugs, medicines, and pharmaceuticals that 
are admitted duty-free. 

07/05 (a): Iron or steel sheets, galvanized 
or not, and aluminum sheets, all the 
above plain: Exempt. 

07/05 (b): Iron or steel sheets, galvanized 
or not, and aluminum sheets, all the above 
corrugated: Exempt. 

07/05 (ce): Plain or corrugated asbestos 
sheets: 10 percent ad valorem. 

15/05 (a): Lacquers: Exempt. 

15/05 (b): Paint: 25 percent ad valorem. 

15/05 (c): Varnish: 6 girsh per kilogram, 
in the original container. 

15/05 (d): Oil paint and thinner: 5 qirsh 
per kilogram, in the original container. 


—U.S. Embassy. 





Philippines . . . 
(Continued from page 7) 


required for sales of free-market ex- 
change for import purposes other than 
those here outlined. 


Profits, Salary Remittances Eased 


Profits and dividends based on profits, 
earned since January 1, 1960, may be 
remitted at the free-market rate plus 
the margin without limitation. Such 
remittances no longer need prior Cen- 
tral Bank approval. Remittances from 
blocked pesos—pesos representing sales 
proceeds or profits of prior years which 
could not be remitted under previous 
regulations—can be made only through 
gold purchases and resale to the Cen- 
tral Bank for dollars. The effective 
rate for this process has been approxi- 
mately 3.71 pesos to the dollar, slightly 
better than the free-market rate, but 
which indicates a lessened demand for 
blocked peso remittances in expectation 
that they will be allowed at a more 
favorable free-market rate as decontrol 
progresses. 

Up to $250 a month of a foreign 
employee’s salary can be remitted at 
the preferential 2.50 to 1 rate, includ- 
ing the margin, provided this amount 





FOREIGN GOVERNMENT ACTIONS 


Germany Sets New 


Dollar Import Quotas 


BONN.—The Federal Republic of 
Germany has announced new quotas on 
a variety of products for import from 
dollar countries. 


The new quotas, in German marks, 


are as follows (1 German mark=US 
$0.24) : 


Knitted bathing suits of synthetic tex- 
tiles, 200,000; tire cord fabrics, 700,000; 
fabrics of wool or fine animal hair for fur- 
niture and interior decoration, with a 
weight exceeding 250 grams per square 
meter, 200,000; cotton gauze, other than for 
curtains, 200,000; linings for outer gar- 
ments (padding) of synthetic or artificial 
textile filaments, 200,000; linings for outer 
garments (padding) of cotton fabrics con- 
taining flax or ramie, 200,000; linings for 
outer garments (padding) of cotton fabrics 
not containing flax or ramie, 200,000; 
epingle of cotton, 200,000; 

Fabrics, other than crepe, of artificial 
filaments, dyed or woven of dyed yarn, with 
a width up to 55 centimeters, 300,000; 
knitted underwear of cotton, 200,000; knit- 
ted underwear of synthetic textiles, 200,000; 
outer garments for women, girls, and in- 
fants, of cotton terry toweling, 200,000; 
outer garments for women, of artificial fila- 
ments, except kimonos, 300,000; outer gar- 
ments for men and boys, of cotton terry 
toweling, 200,000; handkerchiefs, wholly or 
partly of tulles, laces, or embroideries, etc., 
200,000, certificate of origin required; cot- 
ton gauze for curtains, 200,000; 

Silk shawls, scarves, and the like, 550,000; 
silk shawls, scarves and the like, hand- 
woven only, 100,000; applicant’s quota 
10,000, certificate of origin required; bin- 
oculars with prisms, 2,250,000 indelible 
marking of country of origin required; toys 
of base metals, 700,000; lighters (pocket, 
table lighters) and parts thereof, of base 


metals, neither gold nor silver plated, 
25,000. 
Household sewing machines, special 


household sewing machines (zig zag-auto- 
matic), spare and single parts thereof, 
1,500,000, certificate of origin required; and 
various ceramics, 60,000, consisting of labo- 
ratory supply of porcelain or other ceramic 
materials; tableware, kitchenware, ‘and 
toilet articles of fine earthenware; statu- 
ettes and other ornaments, fancy articles, 
articles of furniture, etc. of fine earthen- 
ware; patent stoppers for bottles and parts 
thereof, of porcelain, certificate of origin 
required; and insulating fittings of ceramic 
materials (porcelain, steatit). 


Applications for licenses to import 
these items will be accepted until the 
quota limitation is reached, but not 
later than December 31, 1960. Coun- 
tries of payment and origin must be 
identical.—U.S. Embassy. 





Licenses for import into Jamaica of 
juice squeezers, door stops, cutlery sets, 
and clothes pegs, of plastic manufac- 
ture, are no longer required, the 
Jamaica Trade Board has announced.— 
U.S. Consulate General, Kingston. 





does not exceed 50 percent of his 
basic salary. The foreign employee may 
remit the balance of his salary at the 
free-market rate if he wishes to do so. 
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WORLD TRADE LEADS 





1] Countries Issue Bid Invitations 





Supply of Telephones, Industrial 
Machinery, Equipment Needed 


EVERAL foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for items of interest to U.S. 


suppliers. 


Bidding instructions, specifications, and other pertinent data are 
available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. Department of Commerce, Wash- 


ington 25, D.C., as indicated by symbol (*). 


Australia 

Switches, 30, vertical isolation, 66,000 
v., 600 amp. air break, for 3-phase, 
50-c. systems and earthing switches, 6, 
for use with the others; estimated value 
$21,250; specification No. 395/60; bids 
invited until January 9 by The Secre- 
tary, Townsville Regional Electricity 
Board, P.O. Box 626, Townsville, 
Queensland. Specifications may be ob- 
tained from that authority. Single 
copy of specifications.* 


Ceylon 


Pine boards, 100,000 ft.; bids invited 
until December 28 by The Chairman, 
Tender Board, Ceylon Transport Board, 
Kirula Road, Narahenpita, Colombo.* 


India 


Steel pipe and valves, reference D/ 
ENQ/207, No. Project/SE/3918-L/ 
Steel Pipes/ 1, bids invited until Decem- 
ber 30; water supply equipment and 
materials, mechanical and chemical, 
reference D/ENQ/208, No. Project/SE/ 
3918-L/1, bid deadline December 28. 

Bids invited by Directorate General, 
Supplies and Disposals, Parliament St., 
New Delhi. Tender documents may be 
obtained from that authority at $7.35 a 
set. A copy of the tender documents 
may be reviewed at India Supply Mis- 
sion, 2536 Massachusetts Ave., NW.., 
Washington, D.C. 

Tools, combination lathes, center in 
presses, etc., tender No. PP/F/MT/60/ 
12, reference D/ENQ-200, $7.35 a set; 
machine tools, boring, drilling, milling 
machines, etc., No. PP/F/MT/60/13, 
reference D/ENQ-201, $8.40; _ tools, 
grinding, breaching, band sawing ma- 
chines, etc., No. PP/F/MT/60/14, ref- 
erence D/ENQ-202, $4.20; bids invited 
until December 27 by Managing Direc- 
tor, Heavy Electrical Ltd., Bhopal, 
India. Tender documents may be pur- 
chased from India Supply Mission. 

Switchgear and accessories, for 132, 
66, 33, and 11 kv., for Amarkantak 
(Birsinghpur) thermal power station 
scheme; bids invited until December 15 
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(Proj- 
Pradesh Electricity 
Board, Jabalpur. Specification No. 
Project AK-8, containing details of 
work, ‘conditions, and tender forms, 
may be obtained from India Supply 
Mission at $21 a set. Reference D/ 
ENQ/199. 

Entrainment separator for streptomy- 
cin project, tender No. SE-269; bids 
invited until January 19 by India Sup- 
ply Mission in Washington. 


by Superintending Engineer 
ects), Madhya 


lran 


Ball bearings, for sugar factories; 
bids invited until December 7 by Iran 


Sugar Factories Company, Shahreza 
Ave., Tehran.* 
lraq 

Laundry equipment for hospitals, 


tender No. MED/8; bids invited until 
January 4 by Directorate, Contracts 
and Purchases, Ministry of Defense, 
Baghdad.* 

Ferrule cocks, 25,000, bids invited 
until December 10; water pipeline 
across Ali Al-Gharbe River, bid dead- 
line December 24; bids invited by Di- 
rector General, Water and Electricity, 
Ministry of Municipalities, Baghdad. 
General conditions and _ specifications 
may be obtained from that authority 
for $2.80 a set. 

The bid deadline for construction of 
Rania water supply scheme has been 
extended to February 4. 


New Zealand 


Transformer bank and spare unit, 30 
mva., 66/11 kv., T.C.O.L.; tender for 
contract No. 387; bids invited until 
January 31 by Secretary, Tender Com- 
mittee, New Zealand Electricity De- 
partment, Wellington. Plans and spec- 
ifications available for review at Office 
of New Zealand Senior Trade Commis- 
sioner, 1145 19th St., NW., Washing- 
ton 6, D.C. 


Pakistan 


Magnesite, 60 tons, dead burned pea 
size, 0.6 min. granulation, bids invited 


until December 7; erane, 30 ton, elec- 
tric overhead traveling, jacks, 4, elec- 
tric, 30 tons each, portable are welding 
plant, pumps, 4, diesel-engine driven, 
100 g.p.m., portable electric welding 
plant, gas welding equipment, vacuum 
exhauster, tender No. 25-5/4-1/Machin- 
ery/P6, bid deadline December 15; 
hoist, electric, 1,000-lb. capacity, hoist, 
electric, chain, 4,000-lb. capacity, jacks, 
2, electric, portable, for lifting loco- 
motives of 35-ton capacity, truck, 1, 
5-ton, diesel powered, heavy duty, with 
spares for 3 yrs. 

Bids invited until December 12 by 
Chief Controller of Stores, North West- 
ern Railway, Lahore.* 


Sudan 


Bushing and straightening press, hy- 
draulically operated, 60-ton capacity, 
bids invited. until December 19; coach 
underframes, 23, pressed steel, 3 ft. 6 in. 
gage, 60-ft. long, 8-ft. wide, holes 
drilled, with springs, wheels, axles, 
tires, brake gear and electrical equip- 
ment, contract No. 2214, bid deadline 
December 21. 


Wagon underframes, 35, steel, 3 ft. 
6 in. gage, 35 ft. long, 8 ft. 3 in. wide, 
8 wheeled, 30-ton capacity, complete 
with springs, axles, wheels, tires, etc., 
contract No. 2215, bid deadline Decem- 
ber 22; electrical fittings, 30, side road 
lantern fittings complete, suitable for 
fixing on top of concrete poles, contract 
No. 2255, bid deadline December 26. 

Bids, accompanied by 2% deposit, 
should reach Sudan Government Pur- 
chasing Agent, 3-5 Cleveland Row, St. 
James, London, S.W.1, England, by 12 
noon on date of bid deadline.* 


Taiwan 


Spring washer for 22 kg. rail, specifi- 
cation A.S.C.E. standard or approved 
equal, 6 m/t, bid deadline December 6; 
bulidozers, 3, complete with angling 
blade and 2 with towing winch, Decem- 
ber 7; Generating sets, 4, trailer 
mounted diesel, December 6; bids in- 
vited by Central Trust of China, Pur- 
chasing Department, 68 Yen Ping Nan 
Lu, Taipei.* 


Thailand 


Telephone sets, 5,000, table type 
(4,000 black, 1,000 in different colors), 
tender No. 19-1960; bids invited until 
December 16 by Telephone Organiza- 
tion of Thailand, Bangkok. Bids must 
be accompanied by deposit of $4,000 
and sample phone.* 


Union of South Africa 

Cranes, 2, mobile, capacity 10,000 |). 
at 5 ft. radius, tender No. F.T. 37723; 
bids invited until December 7 by The 
Secretary, Union Tender Board, P.O. 
Box 371, Pretoria.* 
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Potential German Buyers 
invite Textile Samples 


DUESSELDORF.—Several German 
textile purchasing organizations are 
prepared, in general, to receive samples 
of U.S. products for display at their 
internal exhibitions. Details of cus- 
toms entry into the Federal Republic of 
Germany, however, should be arranged 
between the interested U.S. firm and the 
German purchasing organization prior 
to shipment from the United States. 

The names and addresses of the or- 
ganizations to which U.S. companies 
may wish to write for further details 
are as follows: 

Aktiengesellschaft Westdeutscher 
Einkaufsverband, Wuppertal-Elberfeld, 
Hofaue 42-44. 

Deutsche Einkaufsgenossenschaft 
West fuer Tectilwaren’ e.G.m.b.H., 
Neuss/Rhein, Friedrichstr. 30-40. 

Einkaufsverband Merkur AG., Dort- 
mund, Suedwall 37. 

Katag Aktiengesellschaft, Bielefeld, 
Stresemannstr. 4. 

Kaufring Gemeinschaftseinkauf e.G.- 
m.B.H., Duesseldorf 10, Heinrich-Ehr- 
hardt-Strasse 61. 

“Rheintextil” Rheinische Einkaufs- 
vermittlungs-und Beratungsgesell- 
schaft fuer Textilgeschaefts Aktien- 
gesellschaft, Koeln, Sachsenring 67. 

Textil-Einkaufsverband “Nordwest” 
e.G.m.b.H., Muenster/Westf., Burg- 
strasse 16. 

—U.S. Consulate General. 





Sewage Project in Cairo 
Open to U.S. Companies 


The Cairo Municipality invites bids 
until January 3, 1961, for construction 
of 750 sewage water purification basins 
south and west of Cairo. Bids must be 
submitted through an agent established 
in the United Arab Republic to the Di- 
rector General, Cairo Municipality, 
Cairo, Egyptian Region, U.A.R., accom- 
panied by a provisional deposit of 2 
percent of the contract. 

A single copy of the specifications is 
available on loan from the Trade Devel- 
opment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merece, Washington 25, D.C. 





lraq Extends Bid Deadline 
On Water Supply Schemes 


Iraq has extended the bid deadlines 
ca three municipal water supply 
chemes. These schemes are: Tarmiya, 
to December 10; Malha, December 24; 
and Suwaira, December 24. 
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BID B INVITATIONS ON 
Al Frnsanceo PROJECTS 





Foreign Governments through their 
authorized agencies invite tenders on 
projects financed by the U.S. Develop- 
ment Loan Fund. Inquiries should be 
addressed to the source given. 

_ available, supplementary _infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 


India 


Straight blade bulldozer and unit 
for 30-cable control suitable for work- 
ing with Caterpillar D-8 direct drive 
series H tractor with 84-in. gage, 22-in. 
hard grouser tracks (39 section). Bids 
invited until December 17 by Jaipur 
Udyog, Ltd., 5 Parliament St., New 
Delhi. DLF loan No. 3, worldwide. 

Bulb angles, 154.40 long tons; bulb 
plates, 962.28 long tons; M.S. rounds, 
91-37 long tons; M.S. flats, 345.98 long 
tons. Bids invited until December 12 
by Government of India, Ministry of 
Steel, Mines and Fuel, Iron and Steel 
Control, 33 Netaji Subhas Road, Cal- 
cutta 1, India. Tender No. DLF/13B/73, 
DLF loan No. 13B, worldwide. 

Copies of specifications, terms, and 
conditions may be obtained from India 
Supply Mission, 2536 Massachusetts 
Ave., NW., Washington 8, D.C.* 


Jordan 


Electrical equipment, including trans- 
former substation, low-voltage indoor 
switchboard station, crusher plant and 
lighting distribution unit, cables, and 
related equipment. Bids invited until 
December 15 by Jordan Phosphate 
Mines Co., S. A., P.O. Box 30, Amman. 
Tender No. 25/60, DLF loan No. 76, 
worldwide.* 


Pakistan 


Machinery for balancing and expan- 
sion of jute mill. Bids invited until 
December 12 by Bawa Jute Mills, Ltd., 
P.O. Madanganj, Narayanganj, Dist. 
Dassa, East Pakistan. Credit $372,- 
476.60, DLF loan No. 100, worldwide.* 
Philippines 

Sliding molds, 2; standard slabmaking 
machine; standard cutting machines, 2; 
high frequency and voltage transformer; 
trackmaker; wire drawing machine; set 
of anchors; cutting dises; stressing 
jacks; wire space holders; cable drum; 
wire guiding device; beam haulage 
truck; test press, specimen cubes; wire 
unwinding device; anchorage carriage; 
vibrators; assorted spare parts. Bids 
invited until December 14 by Raul Urra 
& Co., 1175 Pasong Tamo, Makati, 


Rizal. Credit $36,761.10, DLF loan No. 
59, worldwide.* 

Complete extraction and concentra- 
tion equipment. Bids invited until De- 
cember 14 by Basic Chemicals Corp., 
DZBB Bidg., Highway 54, Diliman, 
Quezon City. DLF loan No. 59, world- 
wide.* 


Thailand 


All-aluminum conductor, bare, hard- 
drawn, 336,400 circular mils, 19-strand, 
100,000 lb; all-aluminum, weatherproof 
conductor, class A stranding, compact 
construction: No. 2/0 AWG, 7 strand, 
polythylene cover thickness 4/64 in. 
(code THORN), 1 million ft; No. 2 
AWG, 7 strand, polythylene cover thick- 
ness 3/64 in. (code SLOE), 2 million ft; 
all-aluminum tie wire, No. 6 AWG, 
solid, round, soft-drawn, 5,000 lb. Bids 
invited until December 13 by Metropoli- 
tan Electricity Authority, Bangkok, 
Thailand. Cable address: METELEC. 
Invitation No. PDC-MEA-076, DLF 
loan No. 19, worldwide. 

Copies of invitation to bid available 
from Financial Counselor, Embassy of 
Thailand, 2490 Tracy Pl., NW., Wash- 
ington 8, D.C.* 


Turkey 


Modernizing and expanding existing 
macaroni plant so daily production will 
be increased from 7 to 18 tons and add- 
ing fully automatic semolina mill with 
daily capacity of 25 tons of hard wheat. 
Machinery and accessories for mill to 
be provided with a pneumatic system 
for conveying and cleaning the wheat 
and conveyance of the milled products. 
Erection and testing of the plant; 90 
hp. electric motors, a.c. 380/220 v., 50 
cycles. Credit $147,000, DLF loan No. 
11, worldwide. Bids invited until De- 
cember 28 by Kartal Makarna Fabrik- 
asi, Komurcular Carsisi 19-21-23, 
Izmir.* : 

Equipment for chromite concentrating 
plant—crushing, screening, and grind- 
ing equipment including appropriate 
size jaw crusher, vibrating screens, 
magnet separator, crushing rolls, ore 
sampler, rod mill, with all necessary 
belt conveyors, bins, bar grizzly and 
electric drives and controls; hydraulic 
classifying and concentrating equipment 
with sand pumps, classifier, tables, pulp 
samplers, and necessary electric drives 
and controls; diesel electric generating 
set complete with gasoline engine 
starter, electrical switchgear and con- 
trols, necessary instruments and fuel 


(See Bids, page 24) 
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Planned 


CONSTRUCTION PROJECTS 





Supplementary information on 
items followed by an asterisk is 
available to U.S. firms domiciled in 
the United States from Trade De- 
velopment Division, Bureau of For- 
eign Commerce, U.S. Department 
of Commerce, Washington 25, D.C. 


INDIA.—Cooperative sugar mill to be 
established at Manasapatti Village near 
Tanjore. Cost of project estimated 
at 14 million rupees ($2.9 million). 
Project will be financed by Madras 
Government, Madras Industrial Invest- 
ment Corp., and local farmers.* 

N. S. Parameswara Ayyar, Manag- 
ing Director, Willima Powell & Sons, 
Ltd., in Calcutta, plans large industrial 
complex in Palghat area. Construction 
of iron and steel plant should begin in 
December. Additional plants to be es- 
tablished in next few years for produc- 
tion of fertilizer, paper, and fluid con- 
trol meters.* 

Government of Andhra Pradesh con- 
sidering plans for several construction 
projects under State’s third 5-year 
plan. ; 

Small steel mill with daily output 
of 100 tons in Bayyaram, near Kotha- 
gudem. Estimated cost, 70 million ru- 
pees ($14.7 million). 

Steel re-rolling mill to manufacture 
black sheets, steel castings, high ten- 
sion steel rods, and merchant mill sec- 
tions, in Hyderabad. Estimated cost, 
10 million rupees ($2.1 million). 

Sheet glass plant with annual out- 
put of 16,500 tons in Hyderabad. Esti- 
mated cost, 10 million rupees ($2.1 
million) .* 


INDONESIA.—Indonesian Service Co. 
in Djakarta will announce plans for 
construction of office building of ap- 
proximately 10,000 square meters in 
floor space.* 


USINDO, state-owned trading com- 
pany in Djakarta, also plans to erect 
similar building; construction sched- 
uled to start early in 1961.* 


LEBANON.—Societe pour |’Industrie 
des Metaux, S.A. (SIDEM) of Beirut, 
obtained U.S. Government loan through 
Development Loan Fund for expansion 
of its aluminum fabricating plant. 
Project to include procurement and in- 
stallation of hydraulic extrusion press 
with auxiliary handling equipment. 
Procurement will take place in U.S.* 


MEXICO.—Several firms in Monter- 
rey, as well as Government of Mexico, 
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considering tentative plans for long 
range construction projects. 


Comision Federal de Electricidad an- 
nourtted plans to build 225,000-kilowatt 
steam turbine electricity generating 
plant near Monterrey. 


Government reported considering es- 
tablishment of zinc refinery in Saltillo. 
Cost estimated at 150 million pesos 
($12 million). 

Hoyalta y Lamina in Monterrey, one 
of brewery group of industries, to erect 
another steel plant using sponge iron 
process near Mexico City. 

Cia. Fundidora de Fierro y Acero 
de Monterrey planning construction of 
another blasting furnace, in addition 
to two furnaces presently under con- 
struction. Other’ similar projects 
planned to take place within next few 
years. 


Celulosa y Derivados, S.A., producers 
of rayon tire cord, indicated they will 
construct plant to produce hydrofluoric 
acid used in etching glass and fluori- 
nated hydrocarbons used as gases in 
refrigerating equipment. Plant will be 
built with technical advice of General 
Chemical Division of Allied Chemical 
Corp. 

RHODESIA.—British businessman 
Whitney Straight plans to construct 
£1,150,000 (1 pound—$2.80) building in 
Salisbury. Building to be 350 feet high, 
air-conditioned, and will include office 
accommodations, restaurant, and park- 
ing spaces. Construction should begin 
early next year.* 

SOUTH AFRICA.—Dr. F. J. du Troit, 
chairman, South African Coal Oil & Gas 
Corp., Ltd. (SASOL), announced com- 
pany plans to expand operation to 
double present annual output of petrol 
to 90 million gallons. This program will 
be spread out over 6-year period and 
will cost an estimated £32 million (1 
pound=$2.80). Projects that will be 
undertaken to implement this program 
have not been published.* 

J. H. Abraham, Commissioner Gen- 
eral for Xhosa tribal group of Pretoria, 
announced plans for full-scale research 
into mineral deposits and agricultural 
developments in Transkei Reserves. If 
present experiments prove satisfactory, 
plan would include establishment of 
sisal fiber industry in that region.* 

Cape Town City Council indicated it 

(See Projects, page 24) 





U.A.R. in Market 


For Aluminum Foil 


The Directorate General of Tobacco 
and Tombac Monopoly, Ministry of 
Eeonomy, Syrian Region, United Arab 
Republic invites bids for 5,500 kilos 
(approximately 11,000 pounds) of alu- 
minum foil in rolls, the BFC reports. 

The tender calls for aluminum sheets 
with white paper lining and specifies the 
following requirements: Weight, 75/80 
grs. per square meter; thickness, 0.009 
mm.; width, 86 mm.; exterior diameter 
of rolls, 300 mm.; and interior diameter 
of rolls, 120/150 mm. 

Bids should be submitted before No- 
vember 30 to the Directorate General, 
P.O. Box 616 Damascus, Syrian Region, 
United Arab Republic. Envelopes con- 
taining bids should be marked “Appel 
d’Offers pour la Fourniture de 5,500 
kilos de Papier Aluminium.” Docu- 
ments, including conditions of tender 
and specifications, in French, are avail- 
able on loan from BFC’s Trade Develop- 
ment Division, U.S. Department of Com- 
merce, Washington 25, D.C. 





lraq Water Supply Projects 
Carry February Bid Dates 


Bids are invited by the Director Gen- 
eral, Water and Electricity, Ministry 
of Municipalities, Baghdad, Iraq, for 
supply and erection of complete water 
supply schemes, including construction 
of pumping house and all ancillary work 
in the following towns: 

Makhmour, Arbil Province, bid dead- 
line February 4; Abu Saida, Dijala 
Province, about 40 miles northeast of 
Baghdad, February 28; and Suwarb in 
Basra Province and Batha in Nasiriya 
Province, February 4. 

Bidding documents, including condi- 
tions of contract and _ specifications, 
may be obtained from the Director 
General of Water and Electricity at 
Baghdad, or from the Embassy of Iraq, 
2135 Wyoming Avenue NW., Washing- 
ton 25, D.C., for $28 each project. 





Quito Asks Mining Engineer 


The Directorate General of Mines 
and Hydrocarbons at Quito, Ecuador, 
is seeking the services of a U.S. mining 
engineer to act as adviser on a 4-yea! 
direct hire basis. Applicant must be 
male, under 45, and have a speaking 
knowledge of Spanish. Area experience 
is preferred but not required. 

Interested persons should write 
rectly to Ing. Vicente Levi Castill 
Director General de Minas y Hidro 
carburos, Ministerio de Fomento, Cal): 
Guayaquil 1914, Quito, Ecuador. 
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Mozambique To Buy 
Gasoline Tank Cars 


Bids, in Portuguese, are invited until 
February 6 by Armazens Gerais Direc- 
ao dos Portos, Caminos de Ferro e 


Transportes (Office of the General 
Storekeeper, Mozambique Harbors, 
Railways and Transport Services), 


Lourenco Marques, Mozambique, for 
supply of 65 gasoline tank cars, the 
Bureau of Foreign Commerce has re- 
ported. : 

The tank cars, each with capacity of 
40,000 liters (8,800 imperial gallons), 
are to be completely mounted, painted, 
and ready for operation on 3 ft. 6 in. 
gage railroad. Sixty cars are to be de- 
livered, with spare parts and blueprints, 
at the Port of Lourenco Marques, and 
5 at the Port of Nacala. Payment will 
be made as follows: 60 percent on 
order, 30 percent upon production of 
delivery papers and manufacturer’s 
certificate, and 10 percent upon final 
acceptance. 

Bid documents (programma de en- 
cargoes de concurco and caderno) may 
be obtained from the Treasury, Mozam- 
bique Harbors, Railways and Transport 
Services, Lourenco Marques, at $14.57 
a set. A copy of the terms and condi- 
tions is available on loan from BFC’s 
Trade Development Division, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 





Bid Date Changed by Iran 
For Supply of 10 Cranes 


The bid deadline for supply and_de- 
livery of ten 10-ton diesel-electric or 
diesel-mechanical cranes has_ been 
changed to December 22 by the Gen- 
eral Customs Administration, Tehran. 
This trade opportunity was reported in 
Foreign Commerce Weekly, October 3, 
page 12. 





Drug Filling, Packing 
Unit Wanted in U.A.R. 


The Egyptian Region of the U.A.R. 
invites bids until January 15, 1961, for 
supply of a complete filling and packing 
unit for antibiotics. Bids must be sub- 
mitted through an agent established in 
the United Arab Republic to the Direc- 
tor General, The General Organization 
for Executing the 5-Year Plan, El Nasr 
Company for Chemical Pharmaceu- 
ticals, 40-42 El Messaha Street, Dokki, 
Cairo. 

Bids must be accompanied by a pro- 
visional deposit of 2 percent of the 
contract value. 


November 28, 1960 


OPPPPPPPPPEPPIPPIEIEPEIIPEP SS 


Perth Trade Promotion 
Efforts Successful 


Successful results from its ac- 
celerated trade promotion efforts 
have been reported by the U.S. Con- 
splate in Perth, Australia. 

A survey of commercial services 
rendered showed that 6 business- 
men who were issued commercial 
invitations by the Consulate and 
who now have returned from the 
United States made a number of 
contacts because of announcements 
in Foreign Commerce Weekly of 
their impending visits and through 
cooperation of the Department’s 
Field Offices. One businessman re- 
ported 11 contacts; another con- 
tinues to correspond with 2 com- 
panies. 

Of 9 local business firms whose 
trade interests were publicized in 
the Weekly, all but 1 received re- 
sponses from U.S. companies. One 
concern received 25 replies. Two 
of the Australian firms have placed 
orders to import U.S. goods and the 
Consulate expects that a third also 
will order shortly. 


PRPPPPPPPPPPPPPPPPPPPIF IIIA 


Mail Order Group in Germany 
Seeks Variety of U.S. Goods 


FRANKFURT.—The German Mail 
Order Association, Bundesverband der 
Deutschen Versandhandels e.V., con- 
tinues to seek a wide variety of U.S. 
products. 


Close to a billion dollar’s worth of 
goods are said to be sold annually by 
some 3,000 mail order houses in the 
German Federal Republic. The general 
upward swing of consumption in Ger- 
many and the desire of the German con- 
sumer for things new and different 
provide a large potential market for 
U.S. goods. 


The Association particularly is in- 
terested in establishing contact with 
U.S. suppliers of high-quality soap 
powder on behalf of a member textile 
mail order house. This house is in a 
position effectively to introduce and 
promote the sale of such merchandise 
on the German market, according to the 
Association. 


U.S. firms wishing to take advantage 
of the opportunities offered by the As- 
sociation may wish to send catalogs and 
pricelists to the U.S. Consulate General, 
Frankfurt, Germany, or directly to the 
Bundesyerband der Deutschen Versand- 
handels e.V., Frankfurt am Main, Er- 
lenstrasse 16, Germany.—U.S. Consul- 
ate General. 


WORLD TRADE LEADS 


U.S. Textile Items 
Wanted in Cologne 


DUESSELDORF.—A leading Cologne 
purchasing association, Rheintextil, is 
prepared to receive samples from U.S. 
manufacturers and/or exporters of 
ladies’, girls’, and childrens’ petticoats, 
ladies’ and teenager’s dressing gowns, 
nontransparent nylon lingeries, and 
knitwear under the following condi- 
tions: 

The association requests that sample 
goods be addressed to Rheintextil, Carl 
Friedrich Haus, Sachsenring 67, Koeln 
(Cologne), Federal Republic of Ger- 
many, and agrees to facilitate entry 
and pay German customs on such goods; 
however, samples will be retained by the 
association. 

U.S. sample goods approved by the 
association’s experts in preliminary 
screenings will be exhibited to represen- 
tatives of its member firms, who decide 
what is to be purchased. The associa- 
tion then orders the products in bulk 
for its members. Timely deliveries by 
U.S. firms and adherence to types of 
goods ordered are insisted upon. 

Sales in 1959 of the Association and 
its 118 retail members totaled some $250 
million. About 150 special shows are 
held annually in Cologne, Hanover, 
Darmstadt, and Munich for the benefit 
of its members. 

U.S. firms may find the offer of 
Rheintextil useful in introducing or ex- 
panding their sales of textile products 
in the German market. A copy of Dues- 
seldorf’s report is available on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C.—U.S. Consulate General. 





Purchase of Transmission 
Lines Planned by Ceylon 


Bids will be received until February 
14 by the Chairman, Tender Board, 
Ministry of Agriculture, Land, Irriga- 
tion and Power, Gable Face, Secretariat 
Bldg., Colombo 1, Ceylon, for construc- 
tion of 133 miles of single ciycuit and 
20 miles of double circuit, 33 kilovolt 
overhead transmission lines. 

Tender documents are available for 
a small fee from the Embassy of Cey- 
lon, 2148 Wyoming Avenue NW., Wash- 
ington &, D.C. A copy of tender docu- 
ments is available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 





Danish oilseed production is expected 
to exceed 26,000 metric tons in crop 
year 1960, the Foreign Agricultural 
Service reports. 
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NEW World Trade 


OPPORTUNITIES 





@ The firms and individuals named in the following lists have expressed 
interest in establishing new business connections in the United States. 

While every effort is made to include only firms or individuals of good 
repute, the U.S. Department of Commerce cannot assume responsibility for 
any transactions undertaken with these firms. The usual precautions 
should be taken; all transactions are subject to prevailing laws and regula- 


tions in this country and abroad. 


When available, supplementary information as indicated by symbol (*) 
may be obtained on loan by firms domiciled in the United States from the 
Trade Opportunity Section, Trade Development Division, Bureau of Foreign 
Commerce, U.S. Department of Commerce, Washington 25, D.C. Requests 
for loan material should include the commodity as well as the foreign firm’s 


name and address. 


World Trade Directory (WTD) reports, if available on firms men- 
tioned, are indicated by date of issuance. A description of WTD reports 
and how to obtain them is given in this department. 





LEADS FOR EXPORTERS 





Commodities are wanted 
for direct purchase unless 
otherwise specified. 


162 Heavy Construction 
Ceylon 


Interested in contacting manufac- 
turers to supply plant for manufac- 
turing drums from galvanized steel 
sheets for packing coconut oil. Sri 
Krishna Corp., Ltd. (manufacturer of 
coconut oil, rubber, and coconut prod- 
ucts; exporter), 282 Grandpass Rd., 
Colombo 14. WTD 12/13/57. 


200-209 Food and Kindred Products 
France 


Dried fruits, canned fruits and vege- 
tables, fresh meats, and frozen eggs. 
Louis Doussoulin (broker of imports 
and exports), 12 Blvd. Bensa, Mar- 
seille 7. WTD 4/28/53. 


220 Textile Mill Products 
England 


Fabrics of thermoplastic yarns, in- 
cluding acetate satins, poults and taf- 
fetas, and nylon satins, poults and taf- 
fetas, both plain and fancy. Fabrics 
for conversion to narrow fabrics or 
ribbons in plant at Luton by cutting 
machinery employing circular, heated 
cutting discs. Particularly interested 
in low and medium qualities, any widths 
available, preferably 36”, both in grey 
state and finished goods. Charles Clay 
& Sons, Ltd. (importing distributor, 
ribbon manufacturer), 95/97 Great An- 
coats St., Manchester 4. WTD 11/2/60. 
Northern Rhodesia 

Piece goods, 
manufacture. 


mainly for clothing 
C. C. Patel & Co., Ltd. 
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(manufacturer of clothing; importer, 
wholesaler), P.O. Box 93, Ndola. WTD 
10/28/60. 


230 Apparel and Other Finished 
Products 


Fiji Islands 


Hosiery products for women, high- 
egt quality. Direct purchase and agency 
from U.S. manufacturer of hosiery 
products. Thaw & Weaver, Ltd. (duty- 
free concessionaire, importing distrib- 
utor at Nadi Airport), Nadi Interna- 
tional Airport. WTD 9/19/60. 


243-249 Wood Products 
England 


Knocked down, secondhand whisky 
barrels of oak (“shooks”), large quan- 
tities, as used by Scotch whisky distil- 
lers. National Cooperage Federation, 
69 Cannon St., London, E.C. 4. WTD 
10/13/60. 


253 School Equipment 
Canada 


Direct purchase or agency. Rene 
Raymond, Ltd. (manufacturer’s repre- 
sentative), 5045 Ontario East, Mont- 
real, P.Q. WTD 11/10/60. 


273 Books 
Surinam 


Hard and paperback books, fiction 


and nonfiction, no textbooks, Vare- 
kamp & Co. N.V., 26 Dominestraat, 
Paramaribo. WTD 10/29/60. 


289 Chemical Products 


Norway 


For food and soft drink industry. 
Direct purchase and agency. Tellef 
Bredal A/S (importing distributor, 
wholesaler, manufacturer’s agent), 8 
Wesselsgate, Oslo. WTD 9/7/60. 


291 Paraffin 
Colombia 


Raw materials including sterine and 
microcrystalline wax for use in candle 
making. Fabrica de Velas “Artelux”- 
Manuel Suarez Hernanez (importer, 
distributor; manufacturer, wholesaler 
of decorated candles), Aptdo. Aereo 
1338, Medellin. WTD 10/14/60. 


331 Steel Mill Products 
Germany 


Cold rolled stainless steel strip with 
17 percent chromium, 2 to 10 tons in 
various classes. Firm would appreciate 
sample of few kg. of 127 x 0.30 mm. 
c.i.f. Bremen. S. Boecker (importer, 
manufacturer’s agent), 620 Postfach, 
Hoheniimburg. WTD 9/28/60. 

Chrome-nickel steel plates. Masch- 
inenfabrik Buckau R. Wolf Aktienge- 
sellschaft (manufacturer of machines 
for briquetting plants, equipment for 
lignite mining), 19 Postfach, Greven- 
broich/Ndrrh. Specifications avail- 
able.* WTD 10/6/60. 


343 Plumbing and Heating Fixtures 
Germany 


Fittings for heating systems and slide 
valves. Carl Sandmann Armaturen- 
fabrik & Metallgiesserei (manufac- 
turer, exporter of plumbing fittings), 
9 Kottbusser Strasse, Berlin SO 36. 
WTD 10/27/60. 


351 Engines and Turbines 
Burma 

Outboard motors, diesel or gasoline, 
3 to 75 hp. Direct purchase or agency. 
Thant Shin Trading Co. (wholesaler, 
commission merchant), P.O. Box 1295, 


Rangoon. WTD 10/21/60. 
354 Tools, Hand 
England 


Tools and equipment for building 
and construction industry, and home 
decorating do-it-yourself trade. Ucan 


PAPPPPPPPPPPPPPPAPAPPAPAPPDAN 


Trade Leads Now Indexed 
By SIC Coding System 


A new system of indexing trade 
opportunities is being initiated in 
this issue. The index is based on 
the standard industrial classifica- 
tion (SIC) established by the Bu- 
reau of the Budget. 

The Bureau of Foreign Com- 
merce, with introduction of the SIC 
coding system for trade opportu- 
nities, will establish a cumulative 
record of published opportunities 
according to industries. These com- 
pilations will be used to supplement 
available trade lists and to answer 
inquiries of business firms seeking 
export markets. 


PRPPPPPPPPPPPPSSPPPAPAIIESE 


Foreign Commerce Week! 
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Centres, Ltd. (importing distributor), 
62 Hill St., Richmond, Surrey. WTD 
10/11/60. 


355 Special Industry Machinery 
Australia 

Food processing and packaging. R. 
M. Gow & Co., Ltd. (producer of foods, 
importer, exporter), 82-94 Roma St., 
Brisbane, Queensland. WTD 8/10/60. 
Honduras 


For manufacture of shoes and neolite 
soling materials; capacity 3,000 pair 
mixed varieties shoes monthly (30% 
men’s shoes, 30% women’s, and 40% 
children’s). Manuel O. Handal, AIl- 
macen “El Cairo” (importer, whole- 
sale and retail merchant of general 
merchandise), San Pedro Sula. WTD 
8/18/60. 


India 


For producing graphite electrodes. 
Agarwal Engineering Co. (importer, 
wholesaler, retailer, sales agent), Room 
27, Stephen House, 5 Dalhousie Sq., 
P.O. Box 262, Calcutta 1. WTD 
8/5/60. 

For manufacture of brass sanitary 
fittings, such as taps and showers. R. 
B. Rodda & Co., Ltd. (importer, re- 
tailer), 2 Wellesley Place, Calcutta 1. 
WTD 8/26/60. 

For making wire ropes and expanded 
metals. Sindri Iron Foundry, Pvt., 
Ltd. (manufacturer of iron and steel 
products, agricultural implements, im- 
porter, wholesaler, exporter), 52/1 Dr. 
Abani Dutta Rd., Howrah, West Ben- 
gal. WTD 9/2/60. 

For making particle boards. Thakor- 
lal Vjiralal & Co. (importer, wholesaler, 
retailer; manufacturer of jewelry), 9 
Dalhousie Sq., Calcutta 1. WTD 10 
12/60. 


Southern Rhodesia 


For building plastic projects factory 
in Salisbury. Telcon Africa, Pty., Ltd. 
(importer), P.O. Box 1984, Salisbury. 
WTD 10/31/60. 


358 Service Industries Machines 
Kuwait 


Air conditioners, 230 v., 50 c. Ku- 
wait Engineering Works, Ltd. (im- 
porter of steel, iron, and building ma- 





Australia Postpones Bid 
Date on Power Equipment 


The Australian Snowy Mountains 
Hydroelectric Authority in New South 
Wales has extended to January 4 the 
bid deadline for contract No. E 510 
covering 8 generators and contract No. 
M 112 for 8 turbines. 


These trade leads were reported in 
Foreign Commerce Weekly, August 1, 
page 17. 
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terials), P.O. Box 464, Kuwait. 
10/24/60. 


WTD 


362 Electrical Machinery, Equipment 
Burma 

Generators, diesel or gasoline, 1-20 
kw., 220 v. a.c. or d.c. Direct purchase 
or agency. Thant Shin Trading Co. 


(wholesaler, commission merchant), 
P.O. Box 1295, Rangoon. WTD 10/ 
21/60. 

Netherlands 


Electric and geared motors for ship- 
board use (naval and mercantile ma- 
rine), and in airplanes, shockproof, 7 
hp. and up. Purchase on exclusive 
basis. Bish Ingenieursbureau (import- 
ing distributor), 37-37a Barentszstraat, 


The Hague. WTD 10/21/60. 
365 Radio and TV Sets 
England 


Car radios, car radio aerials, and ac- 
cessories. Donland Electronics, Ltd. 
(manufacturer of automobile radios, 
importer), Livingstone Rd., Hove 3, 
Sussex. WTD 9/30/60. 


367 Electronic Components 
Norway 


Instruments such as_ oscilloscopes. 
Direct purchase and agency. H. Melt- 
zer & Co. (importing § distributor, 
manufacturer’s agent), 17 Raadhus- 
gaten, Oslo. WTD 10/12/60. 


372 Aircraft and Parts 
Netherlands 


Ground equipment, servicing and 
maintenance equipment used by avia- 
tion companies at airports. Direct 
purchase on exclusive basis. Technisch 
Handelsbureau “Bijstede” (importing 
distributor), 15 Anna Paulownastraat, 
The Hague. WTD 10/31/60. 


382 Instruments and Apparatus 
Norway 


Scientific instruments. Direct pur- 
chase and agency. Chemi-Teknik (im- 
porting distributor, wholesaler, manu- 
facturer’s agent), 6 Kr. Augustsgate, 
Oslo. WTD 10/11/60. 


387 Watches 
Ceylon 


Wall and alarm clocks. Direct pur- 
chase and agency. Charles De Silva, 
Sons & Co. (importing distributor, 
manufacturer’s agent), 16 Baillie St., 
Colombo 1. WTD 10/31/60. 


396 Costume Jewelry, Costume 
Novelties 


Fiji Islands 


’ 

Luxury goods, highest quality. Di- 
rect purchase and agency. Thaw & 
Weaver, Ltd. (importing distributor, 
duty-free shop in passenger terminal 
of Nadi Airport), Nadi International 
Airport, Fiji Islands. WTD 9/19/60. 
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LEADS FOR AGENCIES 








4 


Exclusive distributorship 
wanted only if specified. 


151 Building Construction 
Kuwait 


Partnership sought with large U.S. 
construction firm interested in Ku- 
wait building projects. U.S. firm to 
submit project bids only through Ku- 
waiti partner. Gharabally Brothers 
(importing distributor of general mer- 
chandise), P.O. Box 456 and 2307, 
Kuwait. WTD 8/28/60. 

195 Small Arms 
Venezuela 

Firearms, including pistols, revolvers, 
and rifles. (Import license required by 
Venezuelan Ministry of Defense). 
Sumatelco C.A. (importing distributor, 
manufacturer’s agent, commission mer- 
chant), Edificio Sudameris, Avenida 
Urdaneta, Aptdo. 3747, Caracas. WTD 
10/25/60. 


200-209 Food and Kindred Products 
England 


General, for meat and catering trades. 
Gill, Roberts & Co., Ltd. (manufacturer 
of sausage and pie seasonings, stuffings 
and allied foods; importer, wholesaler, 
sales agent), 1 Ayres Rd., Old Trafford, 
Manchester 16. WTD 10/14/60. 


France 


Canned, including salmon, shrimp, 
fruit juice, and dried prunes. Aillaud 
& Chabert (manufacturer’s agent), 38 
rue Vacon, Marseille 1 (BdR). WTD 
10/29/60. 

Chewing gum. To represent U.S. 
manufacturer and to sell along with 
his own product. Confiserie Du Bec 
Fin-Wigg (importer of gum base, man- 
ufacturer, exporter of chewing gum and 
sugar-coated almonds), Chemin de 





Air-Conditioning Equipment 
Tender Revised in Pakistan 


Revised tenders are requested for 
supply and installation of air-condi- 
tioning equipment of minimum 540,000- 
B.t.u. capacity for the new Karachi 
wireless receiving station on Hyderabad 
Road. Tender No. Pur. 23-4/60/332, 
dated November 3 cancels No. Pur. 23- 
7/59/270. 

Tenders should reach the Purchase 
Coordinating Officer, Posts and Tele- 
graphs Director General, Karachi, 
Pakistan, by December 15. 

Copies of tender notice No. Pur. 23- 
4/60/332 are available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 


Commerce, Washington 25, D.C. 
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Mimet, St. Antoine, Marseille. 
9/29/59. 


220 Textile Mill Products 
Australia 


Seeks agency with U.S. manufac- 
turer of women’s fashions and furnish- 
ing fabrics. Vernon C. Batley & Co., 
75 King Street, Sydney. (See For- 
eign Visitors.) 

England 


Cotton piece goods, plain and printed, 
bulk quantities, suitable for dresses and 
skirts. John J. Davies, Ltd. (manu- 
facturer’s agent), 54 Margaret St., 
London, W.1. WTD 10/27/60. 


229 Leather, Artificial 
Netherlands 


Artificial or synthetic for manufac- 
ture of clothing, especially for women; 
and piece goods for rainwear, wrinkle- 
and creaseproof. Exclusive agency 
basis. J. van Rijn (manufacturer’s 
agent), 22 Hemonylaan, Amsterdam, Z. 
WTD 10/28/60. 


243-249 Wood Products 
Haiti 

Regular or baboon plywood, marine 
plywood, 4 by 8 ft., thickness %, %, 
Me, %, %, %, % in. E. & G. Martijn 
Import & Export Co. S.A. (commission 
merchant, manufacturer’s agent), P.O. 


WTD 


Box B-83, Port-au-Prince. WTD 1/ 
26/59. 

289 Chemical Products 

Israel 


Household chemical specialties, pe- 
troleum derivatives, raw materials for 
plastics production, and agricultural 
chemicals. Firm also interested in li- 
censing arrangements for local produc- 
tion. Chemimport, Ltd. (importer), 
P.O. Box 2512, Tel Aviv. WTD 11/7/60. 
(See Foreign Visitors.) 

Venezuela 


Basic and semifinished products for 
pharmaceutical industry. Dr. Luis Orel 
(manufacturer’s agent, commission 
merchant), Edificio El Jardin, Avenida 
El Bosque, La Florida, Caracas. WTD 
10/25/60. 


311-316 Leather and Leather Products 
Venezuela 

First quality, for shoe manufacture. 
Agency and distribution. Eivar H. 
Garcia (manufacturer’s agent), Este 
2, Pasaje Los Caobos no. 8, Aptdo. 
6747, Caracas. WTD 10/26/60. 
322 Glassware 
Dominican Republic 

Table. SA-DO-CA Commercial Santo 
Domingo, C. por A. (commission 
agent), 10-A Dr. Baez, P.O. Box 744, 
Ciudad Trujillo. WTD 10/13/60. 
Venezuela 

Bottles and flasks, for perfumery, 
cosmetic products, and food specialties. 
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[ | 
WTD Reports for Sale 
To U.S. Firms 


Information on private foreign 
firms or individuals mentioned in 
the World Trade Leads and In- 
vestment Opportunities depart- 
ments of Foreign Commerce 
Weekly is available to U.S. busi- 
nessmen through World Trade 
Directory (WTD) reports. 

WTD reports include such in- 
formation as type of organization, 
sales territory, lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation. 

These reports are available to 
qualified U.S. firms—or will be 
prepared on request—through the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U.S. Department of Commerce, 
Washington 25, D.C., for $1 each. 
The reports also may be obtained 
through the Department’s Field 
Offices. 

Each request should specify the 
name and address of the firm or 
individual on which a WTD re- 
port is sought. If information on 
a particular firm is not on file in 
Washington, it will be requested 
from U.S. representatives abroad. 
To minimize delay, businessmen 
may authorize telegraphic request 
and reply, for which the Depart- 
ment of State will bill them direct. 




















Dr. Luis Orel (manufacturer’s agent, 
commission merchant), Edificio El Jar- 
din, Avenida El Bosque, La Florida, 
Caracas. WTD 10/25/60. 


342 Hardware 
Dominican Republic 

Lag, carriage, machine, and stove 
bolts. Alfredo Howley (manufactur- 


er’s agent), 21 Caonabo, P.O. Box 415, 
Ciudad Trujillo. WTD 10/3/60. 


England 
General, for meat and catering 
trades Gill, Roberts & Co., Ltd. 


(manufacturer of sausage and pie sea- 
sonings, stuffings and allied foods; im- 
porter, wholesaler, sales agent), 1 Ayres 
Rd., Old Trafford, Manchester 16. 
WTD 10/14/60. 


352 Farm Machinery and Equipment 


Ireland 


Particularly farm produce handling 
equipment, such as elevators, convey- 
ors, combines, loaders; and grain har- 
vesters. McGrane Engineering Co. 
(manufacturer’s agent, commission 
merchant), Knocklyon, Templeogue, 
County Dublin. WTD 10/27/60. 


353 Construction, Mining, Materials 
Handling Equipment 
India 


Earthmoving machinery, including 
excavators, tractors, grabs, dredgers, 
bulldozers, and scrapers. Agarwal En- 
gineering Co. (importer, wholesaler, 
retailer of machine tools, hardware, 
electric motors and general machin- 
ery), Room 27, Stephen House, 5 Dal- 
housie Sq., E., P.O. Box No. 262, Cal- 
cutta. WTD 8/5/60. 


355 Special Industry Machinery 
Belgium 

Bakery machinery and equipment 
from U.S. manufacturers. Herion & 
Co., S.P.R.L. (manufacturer, exporter 


of bakery machines), 14 rue des Cotil- 
lages, Huy. WTD 10/25/60. 


England 


Plant and machinery and associated 
products for meat and catering trades. 
Gill, Roberts & Co., Ltd. (see Hard- 
ware). 


India 


Industrial machinery, coal washeries. 
Agarwal Engineering Co. (see Farm 
Machinery). 


Jamaica 


Firm wishes to act as indent agent 
for U.S. manufacturer of carriers to 
move bagasse from sugar. grinder to 
furnace doors. Will consider either 
new. or second-hand equipment if in 
good condition; required carrier is one 
having a 20-ft. boom with hourly de- 
livery capacity of 20-30 tons, distance 
being 24 ft.; 200-v. power supply, 3 
phase, 40/50 cycles. Masterton, Ltd. 
(manufacturer of welding construction; 
importer, wholesaler, retailer, sales 
agent); 21-25 Hanover St., Kingston. 
WTD 7/20/60. 


362 Electrical Machinery, Equipment 
India 

Complete generating plants, trans- 
formers. Agarwal Engineering Co. 
(see Farm Machinery). 
363 Household Appliances 
Dominican Republic 


Water heaters, electric. Alfredo How- 
ley (manufacturer’s agent), 21 Caon- 
abo, P.O.* Box 415, Ciudad Trujillo. 
WTD 10/3/60. 


Venezuela 


Washing machines. Radiocentral 
S.A. (importing distributor, manufac- 
turer’s agent), Torre a Veroes 19, 
Aptdo. 6657, Caracas. WTD 10/24/60. 


364 Electric Lamps 
Dominican Republic 


Fluorescent. Alfredo Howley (manu- 
facturer’s agent), 21 Caonabo, P.O. 
Box 415, Ciudad Trujillo. WTD 10 
3/60. 
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382 Instruments for Measuring, Con- 
trolling, and Indicating Physical Char- 
acteristics. 


England 


Scientific and laboratory instruments, 
process-control equipment, accessories 
and components. David Burns (manu- 
facturer’s agent), 17 Kewferry Rd., 
Northwood, Middlesex. WTD 10/24/60. 





LEADS FOR IMPORTERS 








Commodities are offered 
direct unless otherwise 
specified. 


091 Miscellaneous Marine Products 


Egypt 

Sponges. Direct or through agents. 
Giza Cotton & Trading Co., S.A.E. 
(Firm has concession for sponge fish- 
ing along Mediterranean coast of 
Egypt), 39 Nebi Daniel St., Alexandria, 
U.A.R. Also interested in finding U.S. 
sponge fishing enterprise willing to ex- 
tend work to Egyptian territorial wa- 
ters as joint venture. WTD 12/16/59. 


200 Food and Kindred Products 
Burma 


Pulses and beans, superior quality. 
Direct or through agents. Thiri Co. 
(wholesaler and retailer), 149/151-33d 
St., Rangoon. WTD 10/27/60. 


201, 208 Meat Products, Alcoholic 


Beverages 


Japan 


Sake or rice wine. Smoked or salted 
fish to be serves as hors d’oeuvres with 
table wines. Hanaki Sake Brewery 
Co., Ltd. (manufacturer and exporter), 
54, 4-chome, Minamimachi, Shinzaike, 
Nada-ku, Kobe. WTD 12/22/59. 


France 

Vermouths, Quinquinas-Vin de _ Li- 
quer. A. Dejean (exporter), Sete 
(Herault). WTD 3/23/59. 


230 Apparel and Other Products 
Brazil 


Sweaters, all kinds, colors and styles, 
for men and women. Made of domes- 
tic, Italian, and Turkish wool. High 
quality, 4,000 pieces a month. Direct 
or through agents. Imeca S/A-Indus- 
tria Malharia e Confeccoes Afins 
(manufacturer), Rua Voluntarios da 
Patria 3.875, Sao Paulo. WTD 8/18/60. 


249 Cork Products 
Italy 

Corkwood, cork for grinding or in- 
sulating, disks, sheets, and flooring. 
Direct or through agents. Sugherificio 
Italiano, S.R.L. (exporter), Piazza 
Mede, 3, Milan. WTD 8/17/54. 
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387, Watches, Clocks 
Germany 


Black Forest clocks, musical clocks, 
“Jockele”, miniature pendulum and 
swing clocks. Direct or through 
agents. Helmut Kammerer, Uhrgn- 
fabric, clock factory, (manufacturer, 


exporter), 12 Hermann-Burger-Str., 
Schonach, Kreis Villingen. WTD 10/ 
31/60. 

391 Jewelry, Silverware 

Burma 


Burmese handicrafts and _ precious 
stones, curious, lacquerwares. Super- 
ior quality. Direct or through agents. 
Thiri Co. (See Food and Kindred 
Products.) 





FOREIGN VISITORS 








Argentina 


Manuel Couceiro, representing Cou- 
ceiro Industrial y Comercial, Godoy 
Cruz 1843, Buenos Aires. Interested 
in air conditioning, heating, freezing 
equipment, and elevators, and seeks 
technical information. Was scheduled 
to arrive November 20 via New York 
for 1-month visit. U.S. address: c/o 
Argentine Embassy, 1600 New Hamp- 
shire Ave., NW., Washington, D.C. 
Itinerary: New York, Washington, To- 
ledo, and Chicago. 

Andrea Sonnino, representing Com- 
pania Argentina Hormison, S.A.I.C., 
Avenida Santa Fe 1907, 2d floor “C”, 
Buenos Aires. Interested in manufac- 
ture of prefabricated houses and rail- 
way concrete sleepers. Seeks technical 
information for joint commercial agree- 
ments. Scheduled to arrive New York 
December 10 for 15- to 20-day visit. 
U.S. address: None given. 


Australia 


Vernon C. Batley, representing Ver- 
non C. Batley & Co., 75 King Street, 
Sydney. Interested in agency or agen- 
cies with U.S. manufacturers of ladies 
fashions and furnishing fabrics, export- 
ers, or jobbers for the Australian mar- 
ket. Was scheduled to arrive Novem- 
ber 23 by San Francisco for 1-month 
visit. U.S. address: c/o Australian 
Government Trade Commissioner, 636 
Fifth Ave., New York, N.Y. Itinerary: 
San Francisco, Detroit, and New York 
(3 weeks). (See Leads for Agencies.) 

Stewart Neil Gow, representing R.M. 
Gow & Co., Ltd., 82-94 Roma St., 
Brisbane, Queensland. Interested in 
food processing and packaging machin- 
ery. Scheduled to arrive San Francisco 
December 10 for 6-month visit. U.S. 
address: c/o 1956 Cloverdale Ave., 
Baton Rouge, La. Itinerary: San Fran- 








cisco, Los Angeles, New Orleans, Miami, 
Chicago, and New York. (See Leads for 
Exporters.) 


Egypt 

Ahmed Fouad, representing self, 
and Fouad & Beshanfer International 
Trading Co., 47 Ramses St., Cairo, in- 
terested in exclusive concession for ad- 
vertising signs along banks of Suez Canal 
for U.S.A., U.K., and Switzerland. 
Wishes to contact U.S. advertising 
agencies with view to mutually equit- 
able agreement for U.S. and finding a 
U.S. market for Egyptian cement and 
cotton textiles. Was scheduled to arrive 
New York November 15 for 1-month 
visit. U.S. address: St. Moritz Hotel, 
50 Central Park S., New York, N.Y. 
Itinerary: New York. 


India 


V. N. Sardesai, representing Sar- 
desai Bros. Pvt., Ltd. (manufacturer of 
textile auxiliaries, preservatives, deter- 
gents), 14 Murzban Rd., Bombay 1. 
Interested in manufacture of textile 
auxiliaries, bobbins, textile machinery, 
carboxymethyl cellulose, resins, penta- 
chlorophenols. Also seeks technical in- 
formation. Scheduled to arrive Decem- 
ber 3 by New York for 12-day visit. 
U.S. address: c/o Nopco Chemical Co., 
60 Park Place, Newark, N.J. Itinerary: 
New York, Newark, Chicago, San Fran- 
cisco, Washington, and Westfield (Ind.). 


Indonesia 


H. R. M. Soekartono, representing 
Firma Harco, Djalan Kali Baru Timur 
12, Djakarta. Interested in importing 
building materials and hardware; ex- 
porting Indonesian produce and seeking 
buying and selling agents. Was sched- 
uled to arrive San Francisco October 
10 for 6-month visit. U.S. address: None 
given. Itinerary: San Francisco, Wash- 
ington, New York. 


Israel 


Albert A. Almouli, representing 
Chemimport, Ltd., importer of chemi- 
cals, P.O. Box 2512, Tel Aviv. Inter- 
ested in agency for household chemical 
specialties, petroleum derivatives, agri- 
cultural chemicals, raw materials for 
plastics production. Also interested in 
licensing arrangements for local pro- 
duction of such items. Scheduled to ar- 
rive latter part of November via New 
York for 4-week visit. U.S. address: 
c/o U. Asseoff, 125 Riverside Drive, 
New York. Itinerary: New York and 
vicinity. (See Leads for Agencies.) 


Haim Lubachevsky, representing Le- 
vant Trading & Shipping Co., Ltd., 
manufacturer of sewing machines, 
Nazareth Rd., P.O.B. 1343, Haifa. In- 
terested in export of sewing machines 
and general goods of souvenir type, and 
seeks technical information. Scheduled 
to arrive in December via New York 
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for 9-month visit. U.S. address: c/o 
Israel Consulate General, 11 E. 70th 
St., New York, N.Y. Itinerary: New 
York, Philadelphia, Detroit, Chicago, 
Los Angeles, Cleveland, Boston, and 
Washington. 





NEW TRADE LISTS 








The Commercial Intelligence Division 
has published the following new trade 
lists of which mimeographed copies may 
be obtained by firms domiciled in the 
United States from this Division and 
from Department of Commerce Field 
Offices. The price is $2 a list for each 
country. 

Most of these lists are prefaced by a 
brief review of basic trade and indus- 
try data collected in making the com- 
pilations. All are dated November 1960 
unless otherwise specified. 

sag and Bagging Exporters, and Deal- 
ers—India. 

Book, Magazine, and Periodical Im- 
porters, and Dealers—Colombia, Oc- 
tober 1960. 

Business Firms—British Gambia. 

Business Firms—Sierra Leone. 

Business Firms—Somalia. 

Coffee, Tea, and Cocoa Exporters— 
Peru, October 1960. 

Dental Supply Houses—United King- 
dom, October 1960. 

Electrical Supply and Equipment Im- 
porters, and Dealers—Jamaica, Oc- 
tober 1960. 

Electrical Supply and Equipment Im- 
porters, and Dealers—Panama. 

Electrical Supply and Equipment Im- 
porters, and Dealers—Surinam. 

Fruit and Nut Importers, Dealers, and 
Exporters—Austria. 

Fruit and Nut Importers, Dealers, and 
Exporters—Morocco. 

Glass and Glassware Importers, Deal- 
ers, and Manufacturers—Hong Kong. 

Iron, Steel and Building Material Im- 
porters and Dealers—Israel. 

Jewelry Importers and Dealers—Aus- 
tria, October 1960. 








Lumber, Plywood, and Veneer Im- 
porters, Agents, and Exporters— 
Ceylon. 

Lumber, Plywood, and Veneer Im- 
porters, Agents, and Exporters— 
Mozambique. 

Machinery Importers and Distributors 
—Haiti. 


Mining Companies and 
Ores—Burma. 
Motion Picture Industry—Mexico. 
Office Supply and Equipment Importers, 
and Dealers—Malaya, October 1960. 
Paint and Varnish Importers, and 
Manufacturers—Luxembourg. 


Exporters of 





Petroleum Industry—Honduras, Octo- 
ber 1960. 

Petroleum Industry—Iraq, October 
1960. 

Petroleum Industry—Mexico, October 
1960. 
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Photographic Supply Dealers and Pho- 
tographers—Costa Rica. 

Physicians and Surgeons—Morocco, Oc- 
tober 1960. 

Plastic Material Manufacturers and 
Molders of Plastic Products—Repub- 
lic of Ireland, October 1960. 

Raw Materials for Ceramic Industry 
Importers and Dealers—Brazil. 

Radio and Television Equipment and 
Component Importers, Dealers, and 
Manufacturers—Argentina, October 
1960. 

Radio and Television Equipment and 
Component Importers, Dealers, and 
Manufacturers—Pakistan. 

Tobacco and Tobacco Products Im- 
porters, Dealers, and Manufacturers 
—TIndonesia. 





Projects .. . 
(Continued from page 18) 


will appoint architects to draw up plans 
for city’s new Civic Center project. 
Plans for $2-million Municipal Center 
Building presently being prepared and 
should be published in near future.* 


SWEDEN.—AB Svenska Esso is re- 
ported having reached agreement with 
Mo och Domsjo and Stockholms Super- 
fosfat Fabriks AB to proceed with 
plans to establish petrochemical indus- 
try at Stenungsund. Work to commence 
in spring of 1961.* 

Stockholms Superfosfat Fabriks AB 
plans joint venture with Union Carbide 
& Carbon Co. to manufacture poly- 
ethelene plastics and considering con- 
struction of steam cracking plant with 
initial capacity of 15,000 tons. Esti- 
mated cost of plant 200 million kroner 
(100 kroner—$19.35). Operation should 
begin in 1963.* 


SYRIA.—Syrian News Agency re- 
ports draft tender for oil prospection 
and exploitation in Syrian Region will 
be finished soon. Tender will be an- 
nounced for international bidding by 
Ministry of Industry. 

Syrian Government (U.A.R.) con- 
sidering construction of modern auto- 
strads to proposed new airport east of 
Damascus, and to Lebanese border 
along present Beirut road. 











investment in 
CHILE 
$1.75 


From U.S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, U.S. 
Government Printing Office, Wash- 
ington 25, D.C. 











I iv’ den 


(Continued from page 17) 


system; 2-yr. supply of spare parts for 
this equipment. 

Engineering general arrangement 
drawings of plan and elevation for 
plant based on 15- to 20-degree site 
slope, a flow diagram of the benefica- 
tion process, and performance data 
should be included in the tender. Bids 
invited until December 28 by Harman- 
cik Kron, Ltd., Sti., Taksimsarayi 301 
Taksim, Istanbul. Credit $117,600, 
DLF loan No. 11, worldwide. 

Machinery and equipment for chro- 
mite concentrating plant with capacity 
of concentrating 50 tons of low-grade 
chrome ore per 24 hrs. into concentrate 
of at least 48%. Bids invited until 
January 6, 1961, by Mehmet Kemal 
Ozdedoeglu, Yenisehir Akay Caddesi, 
Buklum Sokak No. 2, Ankara. Credit 
$60,000, DLF loan No. 11, worldwide.’ 

Machinery for expansion of repair 
shop, including engine lathe, seat 
grinder, portable boring machine, hon- 
ing machine, hydraulic press, and valve 
grinder, all with standard equipment. 
Bids invited until January 6, 1961, by 
Atmaca Motor Atelyesi, M. Zeki At- 
maca, Kongre Caddesi Yeni Geraj No. 
7, Erzurum. Credit $7,000, DLF loan 
No. 11, worldwide.* 





Saudi Arabia .. . 


(Continued from page 9) 


ther reduction in business activity in 
the months ahead. 

Road-building was the principal pub- 
lic development activity during the 
summer. The Dahna (sandy desert) 
section of the Riyadh-Dammam high- 
way is under construetion and contracts 
were awarded for two 10-mile road 
stretches near Dammam and Hofuf. 
Work continued on the mountain es- 
carpment section of the Mecca-Taif 
road, and on the 430 mile Tabuk-Medina 
road. 

In September the Government an- 
nounced a project to improve the Red 
Sea port of Yenbo (see Foreign Com- 
merce Weekly, Oct. 31, p. 20), and 
also ratified a 1955 protocol drawn up 
together with the Northern Region of 
the U.A.R. (Syria) and the Kingdom 
of Jordan looking toward the recon- 
struction of the old Hedjaz Railway 
of World War I vintage. Bids are be- 
ing invited for the construction of the 
section between Ma’an, capital of Jor- 
dan, and Medina, a holy city in Saudi 
Arabia.—U.S. Embassy. 





U.S. cattle imports were down 20 per- 
cent in January-August, with sharp de- 
clines in imports from both Mexico and 
Canada, according to the Foreign Agri- 
cultural Services. 
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INVESTMENT OPPORTUNITIES 





Australian Producer 
Wants Chemical Line 


A licensing arrangement with a U.S. 
firm for the manufacture in Australia 
of new chemical products is proposed 
by Orbit Chemicals, New South Wales. 

The firm now manufactures and 
ypackages pharmaceutical and _ veteri- 

ary tablets and mixtures under con- 
tract to hospitals, pharmacists, and 
other marketing organizations.” Con- 
templating an expansion of its activi- 
ties, the producer would like to include 
the manufacture of new chemical prod- 
ucts for use in the pharmaceutical, 
veterinary, and agricultural industries. 
Although a licensing arrangement is 
preferred, the firm also would welcome 
financial participation. 

The rented plant, located about 3 
miles from Sydney, covers an area of 
3,100 square feet. The proprietors have 
an opportunity to purchase the build- 
ing but because of future expansion 
plans favor the erection of new prem- 
ises if necessary financial assistance is 
obtained. Plant facilities reportedly 
include tablet machines, mixers, dryers, 
filling machines, and a modern strip- 
sealing tablet packaging machine. 

Interested firms are invited to cor- 
respond with Orbit Chemicals, 8 Pros- 
pect Avenue, Erskineville, New South 
Wales. 





Franchise for Vibrators 
Requested in Australia 


An exclusive franchise for marketing 
vibrator equipment in the Common- 
wealth of Australia, South East Asia, 
Pacific Islands, and possibly New Zea- 
land, is sought by Thomas Ward (Aus- 
tralia), Pty., Ltd., of New South Wales, 
said to be one of the largest companies 
in Australia with contractor’s equip- 
ment for lease. 

Contemplating an expansion of its 
existing contractors’ plant hire busi- 
ness, the firm has expressed interest in 
entering into a repair and leasing ar- 
rangement with a U.S. manufacturer 
of this equipment. A good business 
potential exists in Australia according 
to the firm, for a U.S. line of vibrators. 

The Australian concern suggests the 
interested U.S. company supply a rea- 
sonable stock number of machines which 
can be serviced, hired out, or leased on 
a royalty basis. The firm is prepared 
to send a representative to the United 
States for a service training course. 

U.S. manufacturers are invited to 
correspond directly with Walter Samp- 
son, General Manager, Thomas Ward 
(Australia), Pty., Ltd., 27 Unwins 
Bridge Road, St. Peters, N.S.W., Aus- 
tralia. 
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U.S. Licenses, Investment Capital 
Asked by British Manufacturers 


) iy companies in England have expressed an interest in private 
U.S. investment assistance in the form of capital and licensing agree- 


ments. 


Two of the firms seek licenses to manufacture U.S. consumer 
goods (aluminum or sheet metal), and engineering products. 


The 


third seeks capital investment to expand its musical instrument manu- 


facturing facilities. 


Direct correspondence is invited with the firms at the addresses 


given. 

@ The Pressed Steel Co., Ltd., Cow- 
ley, Oxfordshire, England, wishes to 
enter into a licensing arrangement with 
a U.S. firm for the manufacture of a line 
of engineering products to which its 
facilities can be adapted, such as indus- 
trial equipment, machinery, transpor- 


tation equipment, motorcar pressings, ° 


and light to heavy railroad equipment. 

Pressed Steel reportedly operates a 
number of plants throughout the world 
for its railroad equipment and refrig- 
erators. Products manufactured by the 
firm include completely finished all- 
steel automobile bodies, all-steel body 
shells, body panels, chassis frames, 
pressings of all types, domestic and 
commercial refrigerators, and railroad 
rolling stock. 

@ A license to manufacture a U.S. 
consumer product partly or wholly in 
aluminum or sheet metal is sought by 
Weathershields Ltd., Bishop Street, 
Birmingham 5, England. 

Weathershields Ltd. would like to ex- 
pand its activities to utilize surplus 
capacity. Established in 1924, the firm 
reportedly operates an active business 
as manufacturers and exporters of light 
engineering products, including auto- 
mobile equipment. Available facilities 
comprise capacity for presswork, weld- 
ing, assembling, and metal finishing and 
packing for both ferrous and nonfer- 
rous metals. 

@ Capital investment to expand its 
musical instrument manufacturing fa- 
cilities is sought by John E. Dallas & 
Sons Ltd., Dallas Building, Clifton 
Street, London, E.C.2, England. 

The firm reportedly operates a plant 
at Carlton Works, Gravel Hill, Bexley- 
heath, Kent, which has a musical and 
radio and electrical department. The 
former is a manufacturing department, 
the latter, a wholesale and distribution 
department. The sales setup and ad- 
ministration is completely separate 
from the musical instrument depart- 
ment. 

John E. Dallas & Sons Ltd., would 
like to expand the musical production 
activities and for this purpose seeks 
additional capital investment. The com- 
pany also indicates it is willing either 
to sell the radio and electrical depart- 
ment to a U.S. firm or sell a stock 








interest in the firm as a whole. If an 
outright sale, the local firm’s goodwill 
may be retained by the investor. 

Sales of radio and TV parts have been 
running at about £500,000 a year and 
domestic appliances about £250,000 (1 
pound=US$2.80). Approximately 3,000 
retailers reportedly are served by the 
company. 

The firm maintains branches and 
depots at Cardiff, Luton, Newcastle-on- 
Tyne, and Great Yarmouth. 





Wallboard Factory 
Proposed in India 


U.S. financial and technical collabora- 
tion for establishment and operation of 
a plant for the manufacture of hard 
board and wallboard from gypsum is 
sought by India Cements, Ltd., Madras 
State. 

A good market potential exists, ac- 
cording to the firm, as well as prospects 
for export to Near and Middle East 
countries, as no plant in India now 
manufactures wallboard from gypsum. 
The firm claims it owns extensive lands 
in areas where there are large deposits 
of limestone and gypsum. 

Established in 1946, the firm now 
operates a factory at Sankarnagar, 
Talaiyuthu R.S., Tirunalvali District, 
Madras State. The plant produces 
about 500,000 tons of cement annually. 
An adjacent branch plant, started in 
1943, has an annual output of about 
10,000 tons of calcium carbide. 

Interested firms are invited to cor- 
respond with the India Cements, Ltd., 
Dhun Building, 175/1 Mount Road, 
Madras 2, Madras State, India. 





Mexican cotton’ transshipments 
through U.S. ports amounted to 613,000 
bales (500 pounds gross) during the 
1959-60 season (August-July), down 28 
percent from the 855,000 bales trans- 
shipped in the previous season and were 
the smallest since 1949-50, when only 
427,000 bales were shipped, the Foreign 
Agricultural Service reports. 
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INVESTMENT OPPORTUNITIES 








U.S. Capital Invited 
For India Steel Plant 


U.S. financial and technical collabora- 
tion for establishment and operation of 
a plant in India capable of producing 
50,000 tons of alloy and special steels 
annually and 20 tons daily of ferrosili- 
con and ferrochrome is sought by a 
Madras firm. Capital required for the 
project is estimated at $10.5 million. 

Market potentials, including pros- 
pects for export to other countries, are 
excellent, according to the firm, which 
proposes to start the industry on a large 
scale to cater to requirements of the 
whole country. 

The Indian firm seeks capital invest- 
ment, financed supply of equipment, 
licenses to utilize patents, and technical 
know-how (supply designs and super- 
vise fabrication of plant at the Coimba- 
tore works). The plant reportedly has 
facilities for fabricating electric fur- 
naces, small rolling mills, and other 
items. 

Current consumption of alloy steel 
in India is 107,000 tons a year, accord- 
ing to the firm, all of which is im- 
ported from abroad, and this figure is 
expected to go to 275,900 tons in 1965- 
66. Raw materials for the manufac- 
ture of ferrosilicon.and ferrochrome 
reportedly are available near the site 
of the proposed plant. 

Interested firms are invited to write 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. for the name and address of the 
Indian firm. 





Industrial Site Available 
For Lease in Australia 


A factory site suitable for light 
manufacture, assembly, or warehouse 
use is offered for lease to a U.S. firm 
interested in investment in Australia. 

The plant is located close to Kings- 
ford-Smith Airport, Sydney’s oversea 
air terminal, and is near a good rail 
siding. Covering an area of 1,650 
square feet, the plant is said to be of 
timber and asbestos sheet construction 
with a concrete floor. Adjoining land 
of 2,150 square feet is available for 
further expansion if required. .A house 
is located on land adjacent. 

The owner is willing to act as man- 
ager of the factory and in this capacity 
is prepared to contribute bond of ap- 
proximately $2,250. 

Interested firms are invited to cor- 
respond with William Squire Tong, 89 
Baxter Road, Mascot, New South 
Wales. 
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Saw Sharpener License 
Asked in New Zealand 


The New Zealand Chain Saw & 
Bar Service is interested in intro- 
ducing its File-Ezy chain-saw 
sharpener to the U.S. market. It 
would like to obtain the services of 
an agent or company willing to 
market or manufacture this ma- 
chine in the United States. 

This machine is reported to be 
fully adjustable for all types of 
chains and has an _ unbreakable 
chrome-plate main frame with a 
slide head fitted with nonwear ny- 
lon bearing and adjustable length 
control. 

Interested firms are invited to 
write directly to the New Zealand 
Chain Saw & Bar Service, Com- 
merce St., Franklin Junction, Ham- 
ilton, New Zealand. 


PAPPPPPPPPPPPPPPPPE FIFI F IES 


Rotterdam Paint Firm 
Seeks U.S. Licensor 


Han Beck, a Netherlands importer 
of prepared paints, varnishes, and lac- 
quers, seeks association with a U.S. 
firm to investigate possibilities of in- 
troducing these products in the Western 
European market. 

Mr. Beck primarily wants to nego- 
tiate with a U.S. producer who seeks 
an agent in the Netherlands or wishes 
to have these products manufactured 
in the Netherlands under a licensing 
arrangement. Mr. Beck plans to visit 
the United States in February 1961 
for discussions with firms expressing 
an interest in the proposal. 

U.S. paint manufacturers are invited 
to write directly to Han Beck, 6 Keer- 
veer, Rotterdam, Netherlands, or to the 
Trade Development Division, Bureau 
of Foreign Commerce, U.S. Depart- 
ment of Commerce, Washington 25, 
D.C. 





Rhodesian Firm Seeks Wire 
Screen Production License 


The M.G. Asbestos Co., Pvt., Ltd. of 
Southern Rhodesia, is interested in 
being licensed by a U.S. firm to manu- 
facture wire screenings in their Bula- 
wayo factory. 

Established in 1957, the firm now 
exports crude and graded asbestos to 
Europe, South America, and the United 
States. A mine office reportedly is 
maintained at Gwanda, S. Rhodesia. 

Correspondence is invited with M.G. 
Asbestos Co., Pvt., Ltd., P.O. Box 1533, 
Bulawayo, Southern Rhodesia. 


Cotton-Weaving Industry 
Encouraged by Nyasaland 


The Nyasaland Government is anx- 
ious to establish a cotton spinning and 
weaving industry and has laid plans to 
offer assistance to investors who are 
prepared to build cotton mills in the 
territory, according to the Nyasaland 
Industrial Development and _ Loans 
Board. 

Almost all the cotton now grown in 
Nyasaland is sent out of the territory 
after ginning for further processing 
in Southern Rhodesia or elsewhere. 

Potential investors who are unable 
to obtain capital for establishment of 
a cotton industry through normal com- 
mercial channels will be assisted by the 
Government in negotiations to secure 
capital from another source. Consid- 
eration will be given to a grant of 
freehold tenure of public land in the 
Blantyre-Limbe area to prospective in- 
vestors. If an investor wishes to es- 
tablish a mill on privately-owned free- 
hold land, however, the Government 
would be prepared to offer assistance 
toward negotiations for purchase. 

In the event a cotton mill is set up, 
the Government would guarantee that 
the industry would be given first option 
on the lint crop over which the Govern- 
ment has control through its marketing 
organization. Prices would be calcu- 
lated annually at export parity prices. 
Alternatively, the supply might be as- 
sured on a fixed term contract basis 
with a price formula designed to safe- 
guard the interests of producers. 

A considerable increase in cotton pro- 
duction in Nyasaland is anticipated in 
the near future, due mainly to the in- 
troduction of a new variety, albar, 
which is said to give a considerabl) 
higher yield than varieties now grown. 





Collaboration in Ceylon 


Shirt Production Sought 
U.S. collaboration for the establish- 


ment and operation of a plant for the 
manufacture of shirts is sought by 


_ Ceylon Credit & Investments, Ltd., of 


Colombo. 

This firm particularly is interested 
in negotiating for a joint venture or 
licensing arrangement with a U.S. com- 
pany now producing shirts. 

Interested U.S. firms are invited to 
write to Ceylon Credit & Investments. 
Ltd., 297 Grandpass Road, Colombo, 
Ceylon. 





Total cocoa purchases of the 1959-60 
Ghana crop totaled 316,865 tons, or 
709,777,600 pounds, the largest amount 
in Ghanian history. 
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FAIRS AND EXHIBITIONS 












Danish Food Fair 


To Travel in U.S. 


COPENHAGEN.—Danish Food Fair 
A/S, Aalborg, plans to stage a 6-weeks’ 
traveling exhibit of Danish food in the 
United States early next year to publi- 
cize the 1961 Fair to be held in Aalborg 
June 2-11. 

A custom-built trailer, 15 meters 
long, 2 meters high, and 2.25- meters 
wide (1 meter=39.37 inches), will be 
equipped with refrigeration, shipped 
from Denmark to the United States, 
and returned to Denmark. The trailer 
will be furnished with contemporary 
Danish furniture and will display 
Danish food. No food will be sold. 

The exhibit will travel from San 
Francisco to Boston with stops in Los 
Angeles, Dallas, Oklahoma City, St. 
Louis, Chicago, Detroit, Cleveland, 
Pittsburgh, Washington, Baltimore, 
Philadelphia, and New York. 

At each of the cities a press recep- 
tion and a “Danish breakfast” for the 
food import trade will be held in a hotel. 
The trailer will be opened to visitors 
by invitation only. 

The Danish Foreign Service posts in 
the United States are assisting with 
the technical details—U.S. Embassy. 





Austrian Samples Exhibit 
To Be Held in Dornbirn 


VIENNA.—The 1961 Export and 
Samples Fair in Dornbirn, Austria, has 
been tentatively set for July 14-23, 
deadline for space applications is March 
1. As in previous fairs, products of 
and for the textile and garment indus- 
tries will predominate. 

Products of about 940 firms from 
Austria and 15 other countries were 
exhibited at the 1960 Samples Fair. 
Attendance totaled approximately 272,- 
000 persons, about 100,000 coming from 
50 foreign countries, roughly 8 percent 
more than in 1959. According to the 
fair management and the local press, 
overall business was better than at any 
previous fair. 

West Germany had the largest rep- 
resentation with 173 firms. Other par- 
ticipating countries were Italy and the 
United States with 21 firms each; 
Great Britain, 20; France, 15; Belgium 
and The Netherlands, 8 each; Sweden, 
6; Denmark, Leichtenstein, and East 
Germany, 2 each; and Czechoslovakia, 
Iceland, and Canada 1 each. 

In contrast to 1959, when the exhi- 
bition of textile machinery was limited 
to a few auxiliary machines, leading 
machinery manufacturers from Aus- 
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tria, East and West Germany, France, 
Great Britain, Italy, Sweden, Switzer- 
land, and the United States participated 
in the 1960 fair. 

Thirty-nine exhibitors from seven 
countries presented a variety of indus- 
trial and household sewing machines; 
an East German special sewing-em- 
broidering machine with several heads 
and U.S. automatic buttonhole ma- 
chines were mentioned in particular 
in fair reports. 

The exhibition of man-made fibers, 
dyestuffs, and chemicals fer the textile 
industry was particularly large and in- 
cluded the products of leading manu- 
facturers in Austria, Great Britain, 
The Netherlands, Switzerland, and West 
Germany.—U.S. Embassy. 

Copies of the official fair catalog, a 
detailed report of the 1960 fair and 
a list of U.S. companies represented are 
available on loan from the Trade De- 
velopment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C. 





Factory Equipment Display 
Set Next Fall in London 


LONDON.—tThe International Fac- 
tory Equipment Exhibition here will be 
held November 13-18, 1961. 

Exhibit groups will include all types 
of plant, equipment, and services under 
the following headings: 

Air-conditioning, dust and fume ex- 
traction, heating, power, ventilation, 
insulation, and refrigeration; automa- 
tion, instruments, electronics, and com- 
munications; canteen, welfare and auto- 
matic vending machines; factory con- 
struction, furnishing, cleaning, and 
maintenance. 

Finance for industry; general in- 
dustrial equipment and services; han- 
dling, storage, and partitioning; indus- 
trial finishing and anti-corrosives; office 
and drawing office equipment and sys- 
tems; packaging and packing; power 


transmission, hydraulics, pneumatics, 
and lubrication; protective clothing; 
security, safety and fire protection 


equipment and systems; and workshop 
machines, tools, and equipment. 
International participation is _ in- 
vited; application for space may be 
made to Factory Equipment Exhibition, 
Industrial & Trade Fairs, Ltd., Drury 
House, Russell St., London, W.C.2. 
Brochures describing the exhibition 
and rules and conditions for exhibiting 
are available from the Trade Develop- 
ment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C.—U.S. Em- 
bassy. 


Munich IGAFA Show 
Scheduled in Spring 


MUNICH.—The Third International 
Exhibition of Gastronomy and Tourism 
—IGAFA—will be held April 21-May 
1, 1961, at the Municipal Exhibition 
Park here. 

IGAFA is a biennial fair for the hotel 
and restaurant trade and its supplying 
industries; it also serves to promote 
tourism in European countries and 
abroad. 

Exhibition space will comprise 50,000 
square meters in 15 permanent halls. 
The Fair will include special shows on 
the IGAFA model hotel, equipped with 
every convenience; an epicure’s tour of 
Europe, a display of various small res- 
taurants; a cold buffet, arranged by 
exhibitors from various countries; a 
well-appointed table; lakes in Europe; 
spas and health resorts; and a camping 
show. 

The ‘IGAFA is considered a good 
means of promoting U.S. goods and 
services for industries supplying the 
hotel and restaurant trade; it is be- 
lieved that U.S. firms exhibiting at 
IGAFA should be able to arouse lively 
interest in their products both in the 
trade and general public. 

U.S. firms interested in exhibiting 
are advised to make arrangements as 
early as possible for their exhibits since 
space reportedly is selling fast. Ap- 
plications and inquiries may be directed 
to Verein Ausstellungspark Muenchen 
e.V., Muenchen 12, 14 Theresienhoehe. 

Pamphlets describing IGAFA 1961, 
exhibition terms, and application forms 
for the 1961 show are available from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C.—U.S. Consulate General. 





U.S.S.R. Starts Groundwork 
For World Fair in 1967 


The U.S.S.R. will invite international 
organizations and all foreign govern- 
ments to participate in 1967 in a world’s 
fair to mark the 50th anniversary of 
the Bolskevik Revolution. 

First Deputy Chairman of the 
U.S.S.R. Council of Ministers A. N. 
Kosygin will head a newly formed State 
Committee for the fair, according to 
the local press.—U.S. Embassy, Mos- 
cow. 





U.S. beef and veal imports in August 
were 2 percent above a year earlier and 
the largest for any month since Sep- 
tember 1959, the Foreign Agricultural 
Service reports. 
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U.K., U.S.S.R. Plan 
Exhibition Exchange 


LONDON.—A British industrial ex- 
hibition will be staged in Moscow’s 
Sokolniki Park May 19-June 4, 1961. A 
U.S.S.R. display is scheduled for July 
7-29, 1961 at Earl’s Court here. 

The two exhibitions are planned be- 
cause of an exchange agreement be- 
tween the two countries reached in De- 
cember 1959. 

It was announced that the English 
fair, which is privately sponsored, will 
cost British industry an estimated £2 
million ($5.6 million). It will occupy a 
site of 1 million square feet, of which 
228,000 square feet will be covered ex- 
hibit space in four halls. 

Six hundred and twenty-one British 
firms will participate, and more than 1 
million Russian visitors are expected. 
Negotiations are in progress to televise 
the event direct from Moscow to the 
United Kingdom. 

While British industry has high 
hopes for further developing its exports 
to the U.S.S.R., the Soviets have made 
it clear on numerous occasions that 
Soviet purchases from the United 
Kingdom will depend to a large extent 
on the progress of Russian exports to 
the U.K. 

In recent years that balance of trade 
has almost always been favorable to the 
U.S.S.R. The fact that trade this year 
is almost in balance may well have a 
dampening effect on new orders from 
the U.S.S.R. for British products.— 
U.S. Embassy. 


More Official Participation 
Reported in Greek Display 


THESSALONIKI.—The 25th Inter- 
national Fair held here, September 4- 
25, generally was considered a “tre- 
mendous success” because of increased 
official participation by foreign coun- 
tries, a greater number of exhibitors, 
and emphasis on sales and increased 
trade relations. 

The 1961 Fair will 
September 3-24. 

Eighteen countries participated with 
national pavilions: The United States, 
France, Italy, West Germany, Great 
Britain, Austria, Israel, Cyprus, Switz- 
erland, United Arab Republic, Yugo- 
slavia, Bulgaria, Czechoslovakia, Po- 
land, Hungary, Rumania, East Ger- 
many, and the Republic of China. 

Attendance was officially reported in 
excess of 1,115,000, of whom about one- 
half visited the U.S. pavilion. The ex- 
hibit area amounted to 70,000 square 
meters, an increase of 5 percent over 
1959. 

A total of 1,826 foreign firms, almost 





be held here 
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twice as many as last year, displayed 
their products. West Germary had 
628 exhibitors, Greece 265, Italy 219, 
United States 192, France 150, Great 
Britain 105, United Arab Republic 97, 
and Yugoslavia 61. Of the 192 U.S. 
commercial exhibitors, 110 participated 
in the U.S. pavilion. 

Two new features were introduced 
this year—television and the Greek 
Film Festival. 

The Greek Public Power Corpora- 
tion sponsored experimental black and 
white closed-circuit television network 
with about 50 receivers strategically 
placed throughout the fairgrounds and 
the city. 

Fairgoers were also treated to RCA 
closed-circuit color television at the 
U.S. pavilion, including performances 
by noted Greek artists and popular en- 
tertainers. 

A complete report of the 1960 exhi- 
bition, including a list of U.S. exhibit- 
ors, and a copy of the 1960 official fair 
catalog are available on loan from the 
Trade Development Division, Bureau of 
Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C.— 
U.S. Consulate General. 





Mexican Nationalism Evident 
At State Fair in Saltillo 


MONTERREY.—tThe annual state 
fair held at Saltillo, Coahuila, Mexico, 
October 22-30, was not as large as that 
held in previous years but was visited 
by nearly 100,000 persons, according to 
an estimate. 

Mexican nationalism was evident in 
several exhibits. A motor scooter fac- 
tory exhibited parts of one of its new- 
est lightweight models, nearly all of 
which were made at the factory in Sal- 
tillo, under the sign, “Before imported, 
now made in Mexico.” 

The two largest exhibitors at the 
fair were the International Harvester’s 
agricultural implement and truck as- 
sembly plant and Moto-Islo, manufac- 
turers of motor scooters, Saltillo’s larg- 
est manufacturing plant. 

Other exhibitors included Altos Hor- 
nos, Mexico’s virtually government- 
owned largest steel producer; the Co- 
mision Federal de Electricidad; and the 
Secretaria de Agricultura. 

Livestock exhibited was largely from 
dairy farms and ranches near Saltillo, 
although the Secretaria de Agricultura 
did exhibit some animals. The fair also 
included a large entertainment section 
featuring various carnival type attrac- 
tions. 

State trade fairs such as this held 
annually in most states of Mexico ap- 
pear to offer U.S. firms already operat- 
ing in Mexico an excellent medium of 
advertising.—U.S. Consulate. 








The 12th International 
Fancy Goods Fair in Blackpool, Eng- 
land, will be held January 30-February 


Gifts and 


3, 1961. Goods displayed will include 
precious metals, copper, brass, leather, 
wood, china and glass, and articles for 
personal use and the home. 

Illustrated brochures describing the 
Fair are available from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 





The Nigeria Exhibition in Lagos 
October 1-22, was considered so suc- 
cessful that another fair is planned 
for November 1962; international par- 
ticipation will be invited. 

Approximately 250 Nigerian com- 
panies exhibited in this year’s fair, 
and over 500,000 visitors were reported. 

Official fair catalogs listing the ex- 
hibitors and exhibit categories, are 
available on loan from the Trade Devel- 
opment Division, Bureau of Foreign 
Commerce, U.S. Department of Com- 
merce, Washington 25, D.C.—U.S. Con- 
sulate General, Lagos. 


Officials of the German Trade Fair 
in Tehran report that, despite a lull in 
Iranian general business activity, sales 
of equipment displayed at the Fair, 
particularly industrial equipment, were 
excellent. Equipment of all types dis- 
played was valued at 100 million DM. 
Reasons for the good sales record in- 
clude special discounts offered; im- 
mediate availability of the equipment 
in good condition when the Fair closed 
October 22; and medium-term financing. 
Attendance at the Fair exceeded the 
expected number of 200,000.—U.S. Em- 
bassy, Tehran. 


The 46th International Sales and 
Fashion Week was held in Duesseldorf 
September 18-21. It attracted approx- 
imately 13,000 buyers and was charac 
terized by good business. 

Exhibitors totaled 525, including 17 
from other countries: France 6, Ital) 
5, Hong Kong 3, Belgium 2, and Den- 
mark 1. Items on display included 
dresses, wool coats, blouses, rain coats, 
suits, jackets, slacks, housecoats, sports 
and beach wear, children’s clothing, 
knitted, leather and fur apparel and lin- 
gerie.—U.S. Consulate General, Dues- 
seldorf. 
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MACHINE Tools and General Ma- 
chinery: Specialized in sales engineer- 
ing; knowledgeable of role of latest 
type machinery and machine tools in a 
highly developed economy; expert in 
uses of specialized machinery and ma- 
chine tools in manufacturing plants of 
various kinds; well qualified to answer 
technical questions on production meth- 
ods and machinery and machine tool 
characteristics and capabilities; able to 
discuss licensing and joint venture op- 
portunities; informed about U.S. supply 
sources; and able to illustrate advan- 
tages and competitive superiority of 
U.S. machinery. 


PRODUCTION and Industrial Con- 
Specialized in sales engineering; 
knowledgeable of role of industrial con- 
trols and measuring instruments, both 
standard and analytical, in a highly 
developed economy; fully conversant 
with latest uses of such equipment in 
varied industrial processes, manufac- 


trols: 


BFC Sets Specifications for Businessmen 
For Trade Mission to Japan 


The Mission will operate abroad March 25 to May 9, 1961. 


Members 


will be briefed in Washington March 6 to 10. 


The Mission will be in Tokyo during the international trade fair and will 
visit Osaka-Kobe, Nagoya, and surrounding areas. 

Qualified businessmen interested in contributing their services as members 
of this or other Trade Missions are invited to communicate with the nearest 
Department of Commerce Field Office or with the Trade Missions Program, 
Bureau of Foreign Commerce, U.S. Department of Commerce, Washington 


25,. B.C. 


turing operations, computer program- 
ming, and research development; well 
qualified to answer technical questions 
on production methods; able to discuss 
licensing and joint venture opportuni- 
ties; informed about U.S. supply 
sources; and able to demonstrate ad- 
vantages and competitive superiority 
of U.S. equipment. 


ComMPUTER and Data Processing 
Equipment: Specialized in sales engi- 
neering; well versed in technical capa- 
bilities of latest types of this kind of 
equipment; able to discuss and illus- 
trate effectively its office, industrial, 
quality control, and research and de- 
velopment uses and capabilities; con- 
versant with uses in the United States 
and application of such equipment to 
medium and large-size companies; able 
to discuss adaptability of this equip- 
ment to partial and complete automa- 
tion; and knowledgeable about U.S. 
sources of supply. 





Venezuela ... . 


(Continued from page 10) 


Latin America. The conference, he 
said, proved that there was a change 
in American policy which could be at- 
tributed to the realization that demo- 
cratic stability is founded in the eco- 
nomic well-being of the people. The 
Finance Minister also attended the an- 
nual meeting of the IMF in Washing- 
ton where he expected to implement 
IBRD financing of Venezuelan develop- 
ment projects and Eximbank financing 
for private projects guaranteed by the 
Government’s development corporation 
(CVF). 

A rash of public credit authoriza- 
tions and credit proposals for and by 
Government agencies appeared during 
August. As a refinancing operation, 45 
million bolivares of Centro Simon Boli- 
var 5 percent, 7-year bonds were au- 
thorized and a request to issue an addi- 
tional 145 million bolivares was being 
studied by Congress. The Agrarian 


Institute (IAN) issued the first of an 
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authorized 200 million bolivares of 
agrarian reform bonds, the first such 
bonds in Venezuela’s history. Using 
authority granted last July to enter 
financing contracts, give guarantees or 
issue mortgage bonds for amounts up 
to 300 million bolivares, the Banco 
Obrero obtained a Presidential decree 
which will permit it to issue 130 million 
bolivares of mortgage bonds to finance 


the construction of 5,500 low-cost 
houses. 

The Banco Agricola y Pecuario 
(BAP) had difficulty earlier in the 


month in obtaining un-budgeted funds 
from the Ministry of Finance to help 
finance bumper crops. Although BAP 


was said to be seeking 30 to 50 million : 


bolivares the press reported that it re- 
ceived only 14 million for emergency 
use. BAP announced late in Septem- 
ber that it probably would guarantee 
up to 167 million bolivares of beef and 
milk cow purchases by Venezuelan firms 
in accordance with an offer which a 
Florida corporation was making. BAP 
also announced it had in the past signed 








DISTRIBUTION Methods and Tech- 
niques: Knowledgeable of varied distri- 
bution methods used in the United 
States; able to explain differing distri- 
bution channels for various products; 
able to cite examples of usual distri- 
bution channels for different products 
and show how distribution pattern va- 
ries; able to explain pricing patterns 
and how they are determined; familiar 
with market research methods for con- 
sumer products; and able to explain 
need for orderly marketing, diversifi- 
cation, avoidance of undue concentra- 
tion, and advisability of adhering to 
normal marketing channels. 


ALTERNATE: Construction and Road 
Building Machinery: Widely knowledge- 
able of highway planning, land recla- 
mation, and factors governing choice 
of road types; and kinds of equipment 
needed for various projects. Should be 


engineers or have broad engineering 
background. 







financial guarantees totaling more than 
$100 million. Venezuelan firms are re- 
portedly seeking this amount of foreign 
financing for private agricultural pro- 
duction programs. BAP claimed it 
could not provide direct financing be- 
cause its capital has been depleted by 
credit assistance to small farmers. 


Imports Drop 


Imports are continuing far. below 
last year. The latest figures available 
show Venezuelan imports to be down 
36 percent in May, 42 percent in June, 
and 34 percent in July compared with 
the same months in 1959. U.S. exports 
to Venezuela, which showed the same 
trend, were down 41 percent, 43 per- 
cent, and 33 percent, respectively. The 
drop in U.S. exports during the period 
January-July 1960 was 26 percent. It 
is obvious that commercial enterprises, 
relying upon imported products, are 
suffering a substantial drop in sales. 
New local production has not yet re- 
placed this loss to any large degree.— 
U.S. Embassy. 
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L.A. Power Conference 
To Be in Mexico City 


A Latin American electric power 
seminar will be held in Mexico City 
from January 16 through January 28, 
1961, under sponsorship of the United 
Nations Economic Commission for 
Latin America (ECLA). 

The basic purpose of this seminar is 
to analyze the principal economic, finan- 
cial, and technical problems affecting 
electric power development in Latin 
America and to exchange experience 
and know-how which may be useful 
towards the solution of Latin American 
power problems. 

Experts from all Latin American 
countries will attend, as well as repre- 
sentatives from Austria, Belgium, Can- 
ada, France, Germany, Italy, Japan, 
Sweden, Switzerland, the United King- 
dom, the United States, and the 
U.S.S.R. 

A tentative agenda of subjects to be 
discussed includes the following: Elec- 
tric power development problems and 
trends in Latin America; determination 
and forecasting of electric power re- 
quirements; evaluation of indigenous 
primary resources of electricity gen- 
eration; 

Plant and system development; in- 
vestment requirements and means of 
financing; cost factors in relation to 
type of generation, transmission, and 
distribution; impact of tariff regula- 
tions and policies on electric power de- 
velopment; and 

Miscellaneous topics including nu- 
clear power, fuel efficiency, use of 
hydrological and hydrometeorological 
data, standardization of electric power 





DLF Loan To Assist Panama 
In Road-Building Program 


The Development Loan Fund has 
announced the signing of a U.S. Gov- 
ernment loan of $5.3 million to the 
Government of Panama to help meet 
local costs of building 10 new all- 
weather roads in that country. 

The World Bank is helping to finance 
the foreign-exchange costs. Approval 
of the DLF loan was announced on 
September 1. 

These ten roads together will be 
about 185 miles long and will improve 
access to potentially productive areas 
in Veraguas, Cocle, and Chiriqui Prov- 
inces in the western half of Panama. 
They are expected to open to production 
about 135,000 hectares (1 hectare— 
2.471 acres) of land not now cultivated, 
and to increase production on about 
65,000 hectares now in limited use. 
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systems, and statistical data require- 
ments. 

U.S. industrialists and engineering 
firms interested in presenting technical 
papers on any of the subjects outlined 
in the tentative agenda or on any other 
aspects of electric power are requested 
to communicate with Adolfo Dorfman, 
Director, Energy and Water Resources 
Program of the ECLA, Av. Providen- 
cio 871, Casilla 178D, Santiago, Chile. 

Firms interested in attending this 
seminar without the preparation of a 
technical paper, as well as firms who 
would like to display various types of 
electric power equipment, are also re- 
quested to communicate with Mr. Dorf- 
man. 





Construction Plan Completed 


For Bremen Harbor Facilities 


BREMEN.—The overall plan for con- 
struction of new harbor facilities on the 
left bank of the Weser river has been 
completed, according to the Office of 
the Land Bremen. 

Preparatory work is to begin this 
month, and the dredging of the first 
of two planned harbor basins is sched- 
uled to start in 1961. 

Negotiations currently are underway 
for acquisition of the land in the harbor 
area which is still privately owned. 

While it at first was decided to build 
only one harbor basin the final plan 
provides for two, each 3,300 feet long. 
Construction will be carried out by steps 
and at a tempo determined by the actual 
need for berthing space which develops 
in the future. 

The first step will be to dredge a 
basin 1,650 feet long and build a wharf 
on one side only. This may be com- 
pleted in 1963. If future traffic de- 
velopments warrant, the basin later can 
be doubled in size and provided with 
a wharf on its other side. 

Dredging of a second basin will be 
started when needed. 

The size of railroad and road con- 
nections, and the necessary shunting 
stations, also will be determined by 
actual requirements. For this reason, 
it is not possible to say exactly when 
the overall plan will be completed, but 
it probably will be in about 10 years, 
unless acceleration becomes necessary. 

During the 1961 budget year 15.2 
million DM (1 DM=US$.2398) will be 
available, and completion of the first 
step of the overall project will require 
expenditures of 31.5 million DM. In 
addition, the city of Bremen probably 
will have to spend 40 million DM in 
the near future for the acquisition of 
land from private owners.—U.S. Con- 
sulate General. 


Uruguay To Expand 


Roads Construction 


MONTEVIDEO.—The Nationa! 
Council of Government has sent to Par- 
liament a bill authorizing the Ministry 
of Public Works to spend 281,205,000 
pesos (1 peso—US$.0965) on various 
public works projects. 


Expenditures proposed include 212.3 
million pesos for road construction and 
repair. In addition, 35.5 million pesos 
would be spent on the construction and 
maintenance of public buildings, 21 mil- 
lion pesos for river and harbor works, 
and 12.2 million for various other proj- 
ects. 

Of the total, 156.7 million pesos are 
to be invested in new projects, includ- 
ing 121.5 million for road construction. 
The bill places no time limit on the 
completion of the works, but it is un- 
derstood that the plan covers 1 year. 


The expenditures are to be financed 
from specially earmarked tax receipts 
as follows: Tax on gasoline and oil, 
85 million pesos; various real estate 
taxes, 40 million pesos; export retention 
taxes, 60 million pesos; other taxes, 35 
million pesos. 


In addition, the Government plans to 
use 11 million pesos from P.L. 480 funds 
and to issue bonds, under authorization 
of the bill, with a value of 50 million 
pesos.—U.S. Embassy. 





Railway Board of India 
Wants Additional Funds 


NEW DELHI.—The Railway Board 
of India will soon approach the Plan- 
ning Commission for an additional al- 
location of between $80 million and 
$126 million in order to carry out the 
following third 5-year plan programs 
for which no allocations were made at 
the time the draft plan outline was 
prepared: 

Establishment of a _ public-sector 
diesel locomotive plant; construction of 
a 50-mile railway line to Haldia port; 
and construction of new lines and pur- 
chase of railroad equipment to meet the 
requirements of the proposed fourth 
public-seetor steel plant at Bokaro. 

In addition, the revised raw materia! 
requirements of the existing public- 
sector steel plants at Durgapur, Rour- 
kela, and Bhilai necessitate additional 
railway facilities. The current allot- 
ment, as proposed in the draft outline, 
is $2,562 million for railway develop- 
ment programs.—U.S. Embassy. 
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Ceylon Raises Rate 
On Australia Cargo 


COLOMBO.—Cargo shipped after 
November 30 from Ceylon to Australian 
ports will bear a 6-percent increase in 
the freight rate, the Ceylon-Australia 
Conference announced recently. 

The Conference emphasized that the 
upward revision in rates is attributable 
entirely to increased handling charges 
in Australia and increased general 
operating costs and is in no way con- 
nected with port conditions at Colombo. 

United Kingdom, Continent, and 
Japanese shippers announced a few 
weeks ago a reduction in the freight 
surcharge on cargo consigned to 
Colombo because of improved port 
working conditions. 

No significant increase in prices to 
the Australian consumer is anticipated 
as a result of this increase. For ex- 
ample, a pound of Ceylon tea will cost 
only a fraction of a farthing more in 
Australia even if the increased freight 
charge is passed on to the consumer. 

About 50 percent in volume and 90 
percent in value of Ceylon’s exports 
to Australia consist of tea. Other im- 
portant commodities exported are rub- 
ber and desiccated coconut.—U.S. Em- 


bassy. 





Lourenco Marques Plans 
Airport Terminal Building 


Portuguese authorities in Mozam- 
bique and Lisbon have approved plans 
to construct a new airport terminal 
building at the Mavalane Airport in 
Lourenco Marques, the local press has 
reported. 

Construction of the new building was 
scheduled to begin in November and 
will reportedly require 600 days for 
completion at a cost of 14,754,000 
escudos (approximately $511,936). The 
new building presumably will be able 
to handle contemplated increases in air 
traffic for the next 20 years. 

It was disclosed that the new build- 
ing will be 210 meters long, 22.40 meters 
wide (1 meter=39.37 inches), of mod- 
ern style and construction, and that 
emphasis throughout would be on the 
efficient handling of air traffic. 

Present plans anticipate that the 
right wing of the new building will be 
occupied by Customs, Sanitation, and 
Police offices as wel] as a bonded ware- 
house. 

The left wing will house various ad- 
ministrative offices, including those of 
the local officials of the Direccao de 
Aeronautica Civil, while the center por- 
tion will provide for the usual traffic 
passenger facilities. 









November 28, 1960 






TRANSPORTATION AND UTILITIES 





Television Comes to Ghana 


CCRA.—A television network is 
to be estabilshed in Ghana as soon 
as possible, the Government reports. 
Present plans include establishment 
of a single studio center in Accra and 
construction of three transmitters—at 
Ajangote, near Accra; at Kisi between 
Sekondi and Cape Coast; and at Nka- 
bin, near Kumasi. Further considera- 
tion will be given to an additional trans- 
mitter at Tamale. 

A 625-line system at 50 fields a sec- 
ond will be adopted, conforming with 
technical standards used in most coun- 
tries of Western Europe. 

The television network will be oper- 
ated by the Ghana Broadcasting Sys- 
tem, a Government agency under the 
Ministry of Information and Broad- 
casting. 

Capital investment is estimated at 
£G648,000 (1 Ghana pound=US$2.80) 


and the annual operating budget at 
£G149,800. Part of the operating costs 
are expected to be covered by revenues 
from spot advertising. 

Nothing can be said at present con- 
cerning the exact timing of the project, 
according to an official source. It has 
been indicated that the contract for 
equipment and construction will be 
awarded on the basis of international 
competitive bidding and that credit 
terms of some nature will be sought. 

Consideration will be given to the 
provision of loans in appropriate cases 
to encourage purchase of television 
sets. 

The Government plans to make exten- 
sive use of television for education and 
is now considering the best way to 
supply schools with suitable receiving 
sets.—U.S. Embassy and USIS. 





Large Gravity Dam 


Opened in Australia 


SYDNEY.—The Warragamba Dam, 
allegedly the largest mass gravity dam 
in the Southern Hemisphere, was 
opened officially last month. The dam is 
built across the Nepean River, approxi- 
mately 50 miles west of here. 

Containing more than 3 million tons 
of concrete, the dam is 1,150 feet wide, 
450 feet high, 340 feet thick at the base, 
and 28 feet thick at the top. 

It was built by the Metropolitan 
Water Sewerage and Drainage Board 
(MWSDB) at a total cost of about 
£A35.5 million ($79,875,000), and took 
10 years to complete. 

The dam will form a reservoir 29 
square miles in area which will draw 
water from a catchment area of 3,383 
square miles. It will have 220 miles of 
shore line. Maximum length of the 
reservoir will be 32.5 miles and will 
extend through the Cox and Burraga- 
rang Valleys. 

The reservoir will hold approximately 
452,500 million Imperial gallons of 
water (543,000 million U.S. gallons). It 
is estimated that this will meet Sydney’s 
water requirements until its population 
reaches 4 million (present population, 
approximately 2 million). 

A 50-megawatt, single-unit, power 
station is included in the east bank 
training wall. The water required to 
drive the generator is drawn from the 
dam through a penstock 14 feet in 
diameter. This station will be used only 
when there is a sufficiently large sur- 
plus of water in the reservoir. 

The power station was designed by 





the Electricity Commission of M.S.W. 
The civil engineering work was per- 
formed by MWSDB; the electrical 
equipment, worth approximately £Al1 
million ($2,250,000), was supplied and 
installed by the English Electric Com- 
pany. 

It took 3 years to build at a total cost 
of approximately £A3 million ($6,750,- 
000). It began operating in December 
1959.—U.S. Embassy. 





Brazilian Export Shipments 
Limited to Conference Lines 


RIO DE JANEIRO.—Brazilian ex- 
ports to the United States and Canada 
are now carried exclusively by shipping 
lines which are members of the Brazil- 
United States-Canada Freight Confer- 
ence. 

This regulation, put into effect on 
October 21, excludes bulk products re- 
quiring specialized transportation not 
normally provided by the conference 
lines. 

The order also provides that exports, 
the carriage of which is controlled by 
specific agreements among conference 
lines concluded under conference au- 
spices and not disapproved by the 
Brazilian authorities, shall be trans- 
ported exclusively on ships of the lines 
which have signed the agreements. 

Agreements in which Brazilian flag 
lines do not participate are excluded. 

The regulation is Instruction No. 202 
of the Superintendency of Money and 
Credit (SUMOC) in Brazil.—U.S. 
Embassy. 
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Strife-Torn Congo Struggles To Keep 
Mineral Output at Normal Rate 


EOPOLDVILLE.—A thumbnail sketch of the present minerals sit- 
uation in the Congo has been compiled by the Embassy here, based 


on a combination of published sources and personal contacts. 


The 


breakdown of regular communications channels between Leopoldville 
and interior points, however, combined with the departure of’ Euro- 
pean personnel from the Services des Mines, has made it impossible 
to check the accuracy of published reports or to supplement or update 


them. 


Copper and cobalt are produced entirely by the Union Miniere, 
which at last report was maintaining normal production and indeed 
expected to increase its copper output from the 282,000 tons of 1959 


to a new record of 295,000 tons. 


In addition to cobalt, zinc, cadmium, 


germanium, and lead form part of the copper-base metals complex 
and their production by UMHK (Union Miniere du Hgut Katanga) 


is assumed to be normal. 

Diamond mining in the Bakwanga 
area of eastern Kasai has been totally 
suspended since the end of August as a 
result of tribal and political warfare in 
the region. Beceka, which produces 
about 95 percent of the Congo’s total 
diamond output in this area, indicated 
early in October its hope that produc- 
tion can be resumed in about 2 months. 
The continuing tension in the area, how- 
ever, makes this forecast appear overly 
optimistic. 

The country’s other diamond pro- 
ducers—Forminiere (Societe Forestiere 
et Miniere which is also the operating 
company for Beceka and for the three 
smaller companies) and the affiliated 
companies of Kasai, Luebo, and Lueta 
—all operate in the area around Tshi- 
kapa, west of Luluabourg, but there has 
been no report on their situation in 
recent months. However, all three of 
the small affiliated companies recently 
voted to distribute part of their reserve 
funds among their stockholders. 

About 75 percent of the Congo’s tin 
production in 1959 came from Kivu 
Province, with the remainder originat- 
ing in northern Katanga. yeomines 
(Cie Geologie et Miniere des Ingenieurs 
et Industriels Belges), the largest pro- 
ducer in the latter province and second 
largest in the Congo (about 3,000 tons 
annually) has been completely shut 
down as a result of recent fighting in 
the area around Manono. 

According to reports from the scene, 
the company’s installations suffered con- 
siderable damage from mob violence 
during this period, and company offi- 
cials estimate that a minimum of 6 
months will be required to repair the 
damage sufficiently to permit resump- 
tion of operations. 


Tin Output “Normal” 
Symetain (Kivu), the country’s lead- 


ing tin producer (4,000 to 5,000 tons 
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annually) reported in August that its 
operations were continuing relatively 
normally but the Embassy at Leopold- 
ville has had no further word on its 
production. Cobelmin (Compagnie 
Belge d’Entreprise Minieres), which 
operates the installations of six tin- 
producing companies spread across the 
Katanga-Kivu border, has itself made 
no reports. One of its operating com- 
panies, Belgikamines (1959: 759 tons), 
reported its operations continuing nor- 
mally in August but has published no 
further reports. 

Another, Miluba (Societe Miniere du 
Lualaba—1959: 787 tons) reported nor- 
mal operations as of the end of Sep- 
tember, while a third, Minerga (Com- 
pagnie Miniere de l’Urega—1959: 835 
tons) issued a similar report at its an- 
nual meeting on October 5. 

A fourth company operated by Cobel- 
min, Kinoretain (1959: 1,346 tons) 
was reported in early October to have 
maintained production despite some 
molestation of its personnel in Septem- 
ber by Force Publique units on their 
way to Katanga. Kinoretain’s parent 
company, the Societe Miniere du Su- 
rongo, also reported production for the 
January-July period at 801 tons of 
cassiterite. An additional producer, 
MGL (Miniere des Grands Lacs—1959: 
698 tons), reported on October 5 that 
its production had been maintained 
without interruption. 


Gold Production Down 


Kilo-Moto, the Congo’s major gold 
producer (about 70 percent of the total) 
has been shut down since the disorders 
of early July forced evacuation of their 
European personnel. Recently, how- 
ever, some technical and managerial 
personnel have begun returning to the 
two mining areas operated by the com- 
pany, and the company seemingly hopes 


U.S. Movie Equipment 
Exports Increase 


U.S. exports of motion picture film 
and equipment in the first 9 months of 
1960 amounted to $34,949,305. This 
was a 9.6-percent increase over the cor- 
responding exports for 1959 that were 
valued at $31,875,389, according to pre- 
liminary figures from the Bureau of 
the Census. 

Foreign shipments of unexposed 
motion picture film in the first. three 
quarters of 1960 amounted to 513,586,- 
912 linear feet valued at $15,063,690, 
compared with 527,964,693 linear feet 
valued at $13,210,463 for the same pe- 
riod of 1959. A 62-percent increase in 
the value of exports of 35-millimete: 
negative films more than offset lowe: 
exports of 16- and 35-millimeter posi- 
tive raw stock film. There was a de- 
cided drop in the quantity and value 
of exposed 16- and 35-millimeter motion 
picture feature film exported in this 
same period. 

Total exports of all types of motio: 
picture equipment including cameras, 
studio, projection, and sound equipment 
in the first 9 months of 1960 amounted 
to $12,102,235. This was nearly 15 per- 
cent higher than corresponding ship- 
ments for 1959 valued at $10,545,048. 
The gain was primarily due to the 50.5 
percent increase in overseas sales of & 
millimeter motion picture cameras, the 
66.1 percent increase in motion picture 
screens, and the 36.7 percent increase 
in motion picture studio equipment. 
Business and Defense Services Ad 
ministration. 


to resume production in the near future. 
Both MGL and Kinoretain, the second 
and third largest gold producers, re- 
ported in early October that their oper- 
ations were continuing. 
Manganese, one of the Congo’s majo! 
mineral products, is entirely mined b) 
two companies operating in the Ka- 
tanga: Beceka-Manganese and Sud- 
Kat, a UMHK subsidiary. It appears 
that production remains normal. 
Tungsten production is concentrated 
in several firms operating in the Kibu 
and in Ruanda-Urundi, notably MG! 
Kinoretain, and Symetain, and in the 
hands of several individual mineowners 
While no information is available on 
the latter, who have in past accounted 
for as much as half the country’s pro- 
duction, all three of the major pr 
ducers in the Kivu are believed to have 
maintained their rate of output. 
Beryl, which is produced entirely 
MGL (1959: 254 tons), is similarly be 
(See Congo, page 34) 
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COMMODITY NEWS 





First Kenya Bulk 
Cement Exported 


NAIROBI.—The first consignment of 
bulk cement has been exported from 
Mombasa, Kenya. The Southern Bao- 
bab, latest addition to a Kenya shipping 
line fleet, loaded 2,400 tons of cement 
for Dar es Salaam, Tanganyika, from 
the Bumburi cement plant’s 2 new 
cement-storage silos. This joint enter- 
prise of the British Standard Portland 
Cement Co. and the Southern Line, 
represents a capital investment of more 
than £500,000 (£1=US$2.80). The 
handling installations at Mombasa, Dar 
es Salaam, and Port Louis, Mauri- 
tius have cost the cement company 
£300,000. 

The conversion of the ship Southern 
Baobab into a cement-carrying vessel 
cost the Southern Line £250,000. The 
ship is believed to be the first cement- 
carrying vessel in the world to be 
equipped with pneumatic loading and 
unloading machinery. 

With completion of this new project, 
the cement company’s total capital in- 
vestment will have reached £2 million. 
Cement production at the Bumburi 
plant started in 1954. By the end of 
November, shipments will total 1 mil- 
lion tons, most of this for export from 
Kenya. 

The plant has 5 kilns in operation and 


a sixth will be installed in 1961. Total 
production capacity will then total 
400,000 tons of cement a year. The 


plant, besides supplying practically all 
of Tanganyika’s requirements, exports 
cement to Mauritius, Reunion, Mala- 
gasy Republic, Mogadiscio, Aden, and 
various ports in the Persian Gulf.— 
U.S. Consulate. 


Exports of U.S. Business Machines 
Climb, Europe Leading Market 


XPORTS of business machines from the United States in the first 6 
months this year totaled $94,094,598, an increase almost 34 percent 
over the $70,223,674 repor:ed in the first half of 1959. 
An analysis of Bureau of the Census statistics indicates that, if the 
first half rate continues through the remainder of the year, the total 
exports for 1960 will approach $197 million. 


All of the major business machine 
commodity groups contributed to the in- 
crease. Three major groups, punched 
ecard, electronic computers, and book- 
keeping and accounting machines, how- 
ever, represented 61 percent of the total 
value of the exports, and 63 percent of 
the increase over the 1959 period. 
Punched card equipment led the other 
commodities. Electronic computers also 
showed significant gains. The gains in 
exports of this advanced-type equip- 
ment reflects a general upgrading trend 
of the export market for business ma- 
chines. 

Bookkeeping and accounting ma- 
chines, the leading commodity group in 
1959, contributed about 21 percent of 
the total *value for first half exports, 
but accounted for only 9 percent of the 
total gain over the same period last 
year. 

The adding machines group also 
showed a substantial increase, but this 
was accounted for by parts exclusively. 
Exports of complete machines dropped. 

Slight declines were registered also 
in first half exports of some low-cost 
adding machines, used cash registers, 
used bookkeeping and accounting ma- 
chines, and parts. Other declines in 
dictating machines, check handling ma- 
chines, and automatic typewriters were 
related chiefly to the competitive situa- 
tion. 


PPPPPPPPPPPPPPPPPPPPPPAPPDAD ADAP PLD P PADD PD PP APP PD APPA PEAS 


Japan Boosts Yule 


APANESE exports of Christmas 

tree light bulbs to the United States 
this year are expected to total approxi- 
mately 354 million units, an increase of 
76.4 million bulbs or 27.5 percent over 
1959. 

This estimate, based on the rate of 
total shipments for the first 6 months 
of 1960 compared with first half 1959, 
includes both loose lights and those 
contained in string sets. 

Japan supplied about 61 percent of 
the Christmas tree lamps used in the 
United States last year, and this year’s 
supply should approximate 75 percent. 

Japanese Christmas tree lights 
shipped to the United States to be sold 
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Bulb Exports to U.S. 


separately are subject to Japanese vol- 
untary export quota controls. String 
sets are not subject to quotas. 

Official Japanese export statistics in- 
dicate the influence of quota controls 
on loose lamps. Exports of this type 
to the U.S. this year are expected to 
be up 14 percent over 1959, while ship- 
ments of lamps in string sets are ex- 
pected to’show an increase of approxi- 
mately 92 percent. 

U.S. domestic shipments of Christ- 
mas tree lamps this year are expected 
to drop from the 1959 level of 171.5 
million bulbs to 113.4 million units.— 
Business and Defense Services Admin- 
istration. 
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Europe Best Market 

The business machines exports were 
widely distributed, going to more than 
100 countries and ports of entry. Eu- 
rope, the leading competitor of the 
United States for world markets, is 
also the best export market for U.S. 
business machines. 

The distribution of first half 1960 
exports of U.S. business machines by 
major world regions follows: 





Major regions Value ($000) Percent 
North America. . 21,258 22.6 
Central America. . . 4,738 5.0 
South America 8,925 9.5 
Europe. . 37 , 638 40.0 
Asia a 16,436 17.5 
Oceania 1,963 2.4 
Africa 2,258 2.4 
Other 879 0.9 

Total 94,095 100 0 


While the establishment of the Com- 
mon Market and the European Free 
Trade Association has accelerated busi- 
ness machine production in Europe and 
raised doubts concerning continued U.S. 
exports, shipments to these countries 
have increased steadily. In 1959, the 
countries comprising these 2 economic 
blocs took 36.2 percent of U.S. exports 
of business machines; this figure for 
the first 6 months of 1960 increased to 
38.6 percent. 

Among the Common Market coun- 
tries, the Federal Republic of Germany, 
the Common Market’s leading producer 
of business machines, is the best cus- 
tomer for U.S. business machines, tak- 
ing more than one-third of the U.S. 
exports to the six countreis. 

The United Kingdom, the Outer 
Seven’s leading producer of business 
machines is the best customer among 
the Outer Seven countries, taking more 
than half of U.S. exports.—Business 
and Defense Services Administration. 





U.S. imports of boneless beef in Au- 
gust totaled 58.3 million pounds, com- 
pared with 54.8 million a year earlier, 
but canned beef imports at 9.9 million 
pounds were down .3 million, the For- 
eign Agricultural Service reports. 

The gain in imports of boneless beef 
was due to larger arrivals from Aus- 
tralia, Nicaragua, and Costa Rica. Ar- 
rivals from New Zealand and Ireland 
were smaller. 
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Businessmen .. . 
(Continued from page 5) 


Dr. Felipe Herrera, of Chile, Pres- 
ident of the Inter-American Bank, 
addressed the Americas Luncheon on 
Monday on “Latin America in 1960.” 

“The United States has shown an 
increasing awareness that mere finan- 
cial help cannot solve the problems 
of Latin America of 1960,” he said, 
“unless conditions are created by the 
Latin American countries themselves 
which permit a broader and more 
equitable distribution of the fruits of 
the collective effort. This, in turn, 
would make foreign aid and invest- 
ments more effective and bring their 
benefits closer to the man in the 
street.” 

The Asia Luncheon was addressed by 
Mr. Aziz Ahmed, Ambassador of Paki- 
stan to the United States. “The cold war 
can be lost in Asia and the under- 
developed free world,” he asserted. 

“It is in your interest to assist your 

allies, such as Pakistan, in this cru- 

cial phase of world history. In ex- 
tending us its support, on both the 
private and public level, the U.S. will 
hasten the day when Pakistan can 
achieve a_ self-sustaining, self-devel- 
oping economy and by reason of its 
strategic geo-political position in 

South Asia, contribute still further to 

the defense posture of the free 

world.” 

His Excellency Herve Alphand, Am- 
bassador of France to the United 
States, addressed the Europe Luncheon 
on France’s European policy. “The 
Europe we want to build, and which is 
already taking place,” he said, “is an 
integral part of the Western World. 
As such, its strength and prosperity are 
a trump of considerable value for the 
free world and consequently for the de- 
fense of the United States itself.” 





Congo... 
(Continued from page 32) 

lieved to be in normal production. For 
the first 6 months of 1960, MGL re- 
ported production of beryl up from 121 
tons (first half 1959) to 198 tons. 

Columbite-tantalite, which occurs as 
a coproduct of tin mining, is normally 
produced almost entirely by Geomines 
and Minetain (Ruanda-Urundi) with 
smaller quantities coming from other 
tin producers. The closing of Geomines 
reported above under tin, is expected 
to slash the Congo’s output of columbite- 
tantalite in the second half of 1960. 

Uranium, according to a press com- 
munique released late in September by 
Union Miniere, is no longer being mined 
at UMHK’s Shinkolobwe mine. The 
mine was closed in April, UMHK an- 
nounced, because of world overproduc- 
tion of uranium and the exhaustion of 
profitable deposits ——U.S. Embassy. 
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Traders ... 
(Continued from page 5) 


contact by the fact that we were there, 
that we were willing to take several 
weeks away from our business in 
order to discuss and attempt to solve 
business problems with them.”— 
Samuel P. Hull, sales manager and 
director, Worcester Stamped Metal 
Co., Worcester, Mass., on his return 
from Italy. 


After a mission to Yugoslavia, Fred 
Wittner, president of the company 
which bears his name in New York 
City said: 

“I personally feel that in the 7 
weeks I was in that country I con- 
tributed more to the service of my 
country than in the entire 4 years I 
was in the U.S. Army.”’ 


Grant L. Thrall, vice president of 


Ballagy & Thrall, Inc., Philadelphia, 
on his return from Bombay, India, re- 
ported: 

“Eighty percent of the people inter. 
viewed have fallen in the category of 
medium to small business, and as | 
am billed as a Small Business Execu- 
tive, this group has been assigned to 
me. Of this 80 percent I would 
judge that two-thirds have been in- 
terested in some form of collabora- 
tion with U.S. manufacturers. The 
other third has been seeking specific 
equipment to do a special job in their 
plants, or have wanted a line of 
equipment to represent on a sales 
basis. Here the Mission’s file of 
Business Proposals from American 
firms came into frequent use.” 


The procedure for submitting specific 
oversea business proposals is set forth 
in detail in Foreign Commerce Weekly, 
September 12, 1960, page 10. 





@ The International Trade Spe- 
cialists in the U.S. Department of 
Commerce Field Offices are prepared 
to assist business firms in developing 
and expanding markets abroad, 
whether the firms are experienced 
exporters or are just entering this 
field. Assistance in export promo- 
tion that can be obtained through 
the Field Offices includes: 


Finding markets abroad. 

Locating business partners abroad 
such as agents, distributors, etc. 

Furnishing business information 
on foreign firms. 

Providing specific business oppor- 
tunities abroad. 

Furnishing information on foreign 
duties and regulations. 

Informing commercial offices at 
U.S. Foreign Service Posts of im- 
pending visits by U.S. businessmen. 

Advising on the types of business 
organizations to be set up abroad. 

Explaining the documentation re- 
quired to make export shipment. 

Consult the nearest Field Office on 
these and many other foreign trade 
matters on which they can be of 
assistance. 

Albuquerque, N. Mex., 321 Post Office Bldg., 

Phone CHapel 7-0311. 


Atlanta 3, Ga., 604 Volunteer Bldg., 66 Luckie 
St., NW., JAckson 2-4121. 


Besten 9, Mass., U.S. Post Office and Court- 
house Bldg. CApitol 3-2312 or 2313. 
Buffale 3, N.Y., 504 Federal Bldg., 117 Ellieott 
St., MAdison 4216. 
Charleston 4, S.C., Area 2, Sergeant Jasper 
7 — 2 West End Broad St., RAymond 
71771. 


Cheyenne, Wye., 207 Majestic Bldg., 16th St. 
and Capitol Ave. Phone 8-8931. 





COMMERCE FIELD OFFICES HAVE VITAL PART 
IN NEW NATIONAL EXPORT PROGRAM 


Chicage 6, Ill., Room 1302, 226 W. Jackson 
Blvd. ANdover 38-3600. 

Cincinnati 2, Ohio, 915 Fifth Third Bank 
Bldg., 36 E.: Fourth St. DUnbar 1-2200. 
Cleveland 1, Ohio, Federal Reserve Bank 
Bidg., E. 6th St. and Superior Ave. CHerry 

1-7900. 

Dallas 1, Tex., Room 3-104, 
Mart, Riverside 8-5611. 

Denver 2, Cole., 142 New Customhouse. 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N.C., 407 U.S. Post Office Bldg., 
BRoadway 3-8234. 

Houston 2, Tex., 610 Scanlan Bldg., 405 Main 
Street, CApitol 2-7201. 

Jacksenville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St., BAltimore 1-7000. 

Les Angeles 15, Calif., Room 450, 
Broadway, Richmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 32, Fla., 408 Ainsley Building, 14 N. E. 
First Ave. Phone: FRanklin 7-2581. 

Minneapolis 1, Minn., 319 Metropolitan Bldg., 
FEderal 2-3211. ; 
New Orleans 12, La., 333 St. Charles Ave., 
EXpress 2411. 
New York 1, N.Y., 
LOngacre 3-3377. 
Philadelphia 7, Pa., Jefferson Bldg., 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 137 N. Second Ave. 
ALpine 8-5851. 

Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 

Portland 4, Oreg., 217 Old U.S. Courthouse +: 
Bldg., CApital 6-3361. . 

Reno, Nev., 1479 Wells Ave. Phone: 2-7133 

Richmond 19, Va., Room 309 Parcel Post 
Bldg., MIlton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bidg. 
MAin 1-8100. 

Salt Lake City 1, Utah, 222 SW. Temple St., 
EMpire 4-2552. 

San Francisco 11, Calif., Room 419 Custom- 
house. YUkon 6-3111. 

Savannah, Ga., 235 U.S. Courthouse and P.O. 
Bldg. ADams 2-4755. 

Seattle 4, Wash., 809 Federal Office Bldg., 909 
First Ave. MUtual 2-3300. 


Merchandise 


1031 S. 


Empire State Bldg. 
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U.S. GOVERNMENT ACTIONS 





Hearing Set on Import 
Fee Investigation 


A public hearing will be held in the 
hearing room of the Tariff Commission 
Building in Washington beginning at 
10 a.m. on December 13 in connection 
with the Commission’s investigation to 
determine whether fees proclaimed by 
the President on imports of peanut oil, 
flaxseed, and linseed oil and combina- 
tions and mixtures in chief value of 
such oil should be terminated or modi- 
fied. 


Those desiring to appear and to be 
heard at the hearing should notify the 
Secretary of the Commission in writing 
at least 3 days in advance of the hearing 
date. 

The investigation was instituted for 
the purposes of section 22(d) of the 
Agricultural Adjustment Act as amend- 
ed (7 U.S.C. 624(d)), supplemental to 
its investigation No. 6 under section 22. 

Import fees were imposed on the 
products by Proclamation No. 3019 
dated June 8, 1953 (3 CFR 1949-53 
Comp. p. 189), following a Tariff Com- 
mission investigation under section 22 
of the Agricultural Adjustment Act as 
amended. The President had found 
such fees necessary to prevent imports 
of the products from rendering or tend- 
ing to render ineffective, or materially 
interfering with, certain Department 
of Agriculture programs. 

An import fee of 25 percent ad 
valorem is imposed on peanut oil in 
excess of 80 million pounds entered in 
any 12-month period beginning on July 
1 of any year. 

A fee of 50 percent ad valorem is im- 
posed of flaxseed and on linseed oil and 
combinations and mitxures in chief 
value thereof. 





U.S. Restores Favorable 
Import Duties to Poland 


The President has restored to imports 
from Poland, effective December 16, 
rates of duty no less favorable than 
those accorded other countries. 

The President notified the Secretary 
of the Treasury of his decision, and the 
Customs Bureau of the Treasury De- 
partment will shortly issue regulations 
implementing the action. 

Termination of the United States 
1952 suspension of such duties repre- 
sents a further advance in development 
of economic relations between the 
United States and Poland. 
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U.S. Tariff Commission Submits 
Proposed Schedules to President 


The U.S. Tariff Commission on November 15 submitted the final 
report on the tariff classification study to the President and to the 
Chairmen of the Ways and Means Committee of the House of Rep- 


resentatives and the Committee on Finance of the Senate. 


Legislation 


will be required to make the proposed tariff schedules effective. 
The final report on the study includes the text of proposed U:S. 
tariff schedules and comprises 10 volumes. 


Number of Innovations 


The only rate changes included in the 
proposed schedules are those which are 
incidental to accomplishment of the pur- 
poses of the study. The proposed sched- 
ules are logical and systematic in ar- 
rangement and incorporate a number of 
innovations and important features 
which should be of substantial assist- 
ance and benefit to importers, domestic 
producers, customs and other govern- 
ment officers, customs lawyers and brok- 
ers, and other interested persons. 


An important feature not found in 
the existing schedules is a system of 
interpretive headnotes which specify 
special rules of intepretation, define 
terms, prescribe special procedures, and 
in general clarify relationships between 
the various schedules, parts, and sub- 
parts, and the classification descriptions 
incorporated therein. 


Another important innovation is the 
use of a 5-digit system of decimal num- 
bering which provides a separate and 
distinct item number for each and every 
rate line in the proposed schedules. The 
5-digit numbering system should facili- 
tate use of the schedules in a number of 
ways, not the least important of which 
relates to collection of statistical data. 

Titles of the volumes are as follows: 


Submitting Report 
Proposed Revised Tariff Schedules 


Explanatory and Background Materials: 
Schedule 1—Animal and Vegetable Prod- 


ucts 

Schedule 2—Wood and Paper; Printed 
Matter - 

Schedule 3—Textile Fibers and Textile 
Products 


Schedule 4—Chemicals and Related Prod- 


ucts 
Schedule 5—Nonmetallic Minerals and 
Products 
Schedule 6—Metals and Metal Products 
Schedule 7—Specified Products; Miscel- 
laneous and Nonenumerated Products 
Schedule 8—Special Classification Pro- 
visions Appendix to the Tariff Schedules 
The volumes of the final report are 
available for purchase, individually or in 
sets, from the Superintendent of Docu- 
ments, U.S. Government Printing Office, 
Washington, D. C. 
Information on the report may be ob- 
tained from Department of Commerce 
Field Offices. 








The U.S. Tariff Act of 1930 is the last 
general tariff revision by the U.S. Con- 
gress. In that act, as amended and 
modified, rates of duty on dutiable 
articles are set forth in the first 15 
schedules, title I, dutiable list, and 
articles exempt from duty are provided 
for in schedule 16, title II, free list. 

In addition, there are a number of 
provisions of law which, although not 
incorporated in the schedules of the 
Tariff Act, are nonetheless part of the 
existing tariff structure. 





Investigation of Ceramic 
Tile Imports Scheduled 


The U.S. Tariff Commission on No- 
vember 10 instituted an escape-clause 
investigation to determine whether 
ceramic tiles of less than six square 
inches in facial area are being imported 
into the United States in such increased 
quantities, either actual or relative, as 
to cause or threaten serious injury to 
the domestic industry producing like or 
directly competitive products. 

Public hearings in connection with 
the investigation will be held at 10 a.m., 
e.s.t., on March 7, 1961, in the Hearing 
Room, Tariff Commission Building, 8th 
and E Streets NW., Washington, D.C. 


Parties desiring to appear and to be 
heard should notify the Secretary of 
the Commission, in writing, at least 5 
days in advance of the date set for the 
hearing. 

The investigation will be held as the 
result of the Commission’s findings in 
the course of its peril point investiga- 
tion, pursuant to section 7 of the U.S. 
Trade Agreements Extension Act of 
1951, as amended. 

Ceramic mosaic tiles are classified 
under paragraph 202(a) of the Tariff 
Act of 1930, and are dutiable at various 
trade-agreement rates of duty. 
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U.S. Goods Licensed for Export 
To Eastern Europe Declines 


HE value of U.S. goods licensed for shipment to Eastern Europe 

appears to be dropping off from the peak reached early this year, 
according to Secretary of Commerce Frederick H. Mueller. 

Secretary Mueller stated that export licensing to Eastern Europe 
fell in the third quarter of 1960 to $19.5 million from $24.5 million 
in the preceding quarter and down to almost half of the $35 million 


in licenses issued in the first 3 months of the year. 


But the level of 


U.S. exports approved for shipment to the area was still high com- 


pared with prior years. 

Licenses issued for the first 9 months 
of this year at $79 million were more 
than three times the $25.3 million in 
applications granted in the same months 
of 1959 and the highest of any compar- 
able period in the last 8 years. In his 
fifty-third quarterly report to the Pres- 
ident and the Congress on export con- 
trol operations, the Secretary pointed 
out, however, that while the total value 
of export license applications approved 
in the first 9 months of 1960 represents 
approximately 85 percent of the total 
processed during this period, it is im- 
possible to predict what proportion of 
the licensed goods will be shipped. 

Among commodities approved for ex- 
port to the area in the third quarter of 
1960 were: Transportation equipment, 
$7,290,088, to Hungary; cold-rolled 
steel sheets, $2,962,507, to the U.S.S.R., 
$1,143,536, to East Germany, and 
$560,575 to Czechoslovakia and Ru- 
mania; industrial equipment, $3,815,- 
128, to the U.S.S.R.; chemicals and 
plastics, $764,828, to Czechoslovakia and 
East Germany; soya beans, $440,000, to 
Czechoslovakia; and tire fabric, $1,266,- 
946, to the U.S.S.R. 

Major items with a total value of 
$3.4 million rejected for export to East- 
ern Europe in the third quarter in- 
cluded industrial equipment, synthetic 
rubber, ion exchange resins, seismo- 
graph equipment, pentraerythritol, co- 
balt metal, and oscilloscopes. 


Technical Data Licensed 


In addition to commodities licensed 
in the third quarter, the Department 
approved 18 applications to export tech- 
nical data to the area as against 17 in 
the preceding quarter. These applica- 
tions covered technical data relating to 
rolling mill accessory equipment, a 





phosphoric acid plant, compressors for 
urea plants, drawbenches for drawing 
tubes and bars, superchargers for auto- 
motive vehicles, and instruction man- 
uals for communication equipment. 
For the most part, the report points 
out, applications covering technical 
data are submitted by U.S. firms pur- 
suant to Soviet-bloc requests for quota- 
tions. If these quotations should result 
in negotiated contracts, the dollar value 
could easily amount to many millions. 

The Department also granted export 
licenses in 58 cases involving filing of 
patent applications by U.S. firms with 
the Governments of Albania, Bulgaria, 
Czechoslovakia, East Germany, Hun- 
gary, Poland, Rumania, and_ the 
U.S.S.R. Most of these applications 
covered chemical and pharmaceutical 
processes. During the second quarter 
46 such applications were approved. 
One application to export technical 
data was denied in the second quarter. 
This involved data necessary to engi- 
neer, design, and construct a synthetic 
rubber plant in Rumania. 


Some Exports Denied 


Except for passenger cars and auto 
parts licensed for either the diplomatic 
mission of a friendly foreign country 
or a national of a friendly foreign 
country accredited to such a mission, 
no export licenses have been issued for 
communist China, North Korea, or 
North Viet-Nam, in accordance with 
the complete U.S. embargo against 
trade with those areas. 

Actual U.S. shipments to the U.S.S.R. 
and other Eastern European countries 
for the second quarter 1960 were valued 
at $45.2 million, nine-tenths of one per- 
cent of total U.S. exports for the period. 


U.S. exports to the area in the first 
quarter this year amounted to $27 mil- 
lion. The substantially higher figure 
for the second quarter is accounted for 
by increased exports to Poland of wheat, 
cotton, and other synthetic fibers and 
manufactures exportable to that coun- 
try under general license, and therefore, 
not included in export licensing statis- 
tics. 

Imports from Eastern Europe in the 
second quarter 1960 total $21.5 million, 
six-tenths of one percent of total U.S. 
imports for the period, as compared 
with $19.2 million in imports from the 
area in the preceding quarter. Typical 
U.S. imports from Eastern Europe in- 
clude canned cooked hams and other 
pork products, undressed furs, platinum 
and palladium, benzine, glass and glass 
products, and imitation precious and 
semiprecious stones. 

The report, covering the third quar- 
ter 1960, also discusses revisions in li- 
censing regulations, export control en- 
forcement activities for the period 
under review, and contains as of Sep- 
tember 30, 1960, the Positive List of 
commodities for which validated li- 
censes are required for friendly destina- 
tions. 

Entitled “Export Control, Fifty-third 
Quarterly Report,” the 39-page pam- 
phlet is available from the Superin- 
tendent of Documents, U.S. Government 
Printing Office, Washington 25, D.C., or 
any of the Department of Commerce 
Field Offices, at 20 cents a copy. 
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